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David Van Den Bewuvel - Direct / By Mr., Ganzar B

Faba out of Wrighestewn and has Bast Build, which is hosa
building., and then we own approximately 400 [imdiscerniblel.
(] Gatting down Eo the main reascs you're here, you've
brought some original motes with you today, promlssory moUes,
in that corsest?
& ToE.
i And you Bold Ehoaw Ews origlnale, is that rlghe?
& TaE.
Q Thay are sittisg in fronkt of you, correct?
& Tad.

MR, GANREEE: Ancd., your Honor, for the record = G0
Bave coapias of cRead notes Ln Sur axhibice. Ia chere any ceed
to mark the originals?

THE QOORY: mo, but fjdesbtify thes By exbhibit susbara,
please .

M. GRNEZER: 1T will.
BT MR, GAHIER:
o] Asd the ficet nobte that you kave Ehere Lln Eroak of you,
what amountc is chat [ozF
A Three million dollare.
] And wo can fimd that on ExBibit 11, The note ia dated
April ldch. F0OT, iep that ooTrrecc?
& Yas.
a And why oo you hold Chet notad

! As a payment for my brochar, Bon, ha owed us a busch of

Supp. App. 2
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David Van Dan Heovel - Direct / By Mr. Ganzer 4

ROnEy .
@ Deay. 18 1t Ealr o say EheE the -- you are holding that
s collacesal for paymast of the saney that your brothar and
his ocompanies own yPou -- OWe DO youa?
A You,

THE SIRT! How pouve ldentified it ap Exhibit 117

HR. GANEER: Téa, your Homer, it's Ln the back.
There are [our promissory moces on 11.

THE COUWT: Ok, [ aea, 85 11 1& ehe Final Desisess
Terss Agresrant apd ches che promissory motes attached co ich

HE. GANIER: Correct, The truth fa, Judge, thare wsas
A sleclcal ereer that we had &ll of chis arafl seady and -6
forgot the notes 80 wicth Hr. Swies® approval we put those in
the back of 11, =so.

THE OOURT: OCkay. And just o, you Endw, you agres,
Mr. Smiem, that the -- the actual origiral note he's locking at
is the Sane &8 the -- ofs of the notées behind Exhibic 117

M. SMIES: I &gres, jyour Honor, that the crigizals
held by che wicness are reflected in coples im Exhibic 11K, or
11, how they 're referring o 4,

THE COUET: Okay. L1A I8 -- are the four notes, all
&8 one sxkhibit L1LAT

HR. BETEX: That's correct.

BR. GAMEER: That"s right.

THE CORIRT: Ohay.

Supp. App. 3
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David vas Des Heuval - Direct [/ By Mr., Gante:s l-ll

d

And you alss have with that mote & conssnkt to pledges of

the promissory mote, is that carrsce?

L

TeE.
And that iz an sriginal docusent?
Tes.

And that i ExhibBiE --

HR. CAMIER: That ome, your Hosor, le an expart

exhibit we have not pre-marked. It ims identical, though, to

Exkibie 13,

e

And you hawe ales a 5 millicn dallar note with you. fa

that corcect?

K e

BOL. GRWIER: Asd that b alsy &t Exkibic B1, your
Homor .
4] And just like the previcis Hate you are Bolding chat &8

esllararal for soney that is owed to wou by your brother, Ron,

in his companiee. ir that correc:i?

&

g

Tad.

&nd you ales heve an original conpemt te pledge a

promisscry note with respect to that, is that tres?

&

=
&
=

Tas.
And you comtimue to hold that origimal, is that right?
Yes.

bid you hold any other original promissory motes that were

ERNCEFTIOHAL REFONTING SENVICES. INC

Supp. App. 4
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Cavid Yan Dan Heowel - Crose f By Hr. B=iss 1B

Lok ma ask pou this, is it correct Eo may that you
Baliled your Brother, Rom, ocut fisapcially?
A HG.
) dkay. Mave you in any way, or has VG, im asy way,
covered any of his debtos?
A ToE.,
g find what i® cha extenc of che indebtsdness you Deliews Eon
or his cospanies ham to VHS?
A I ehink S0 silliaon dollara.
4] And when did -- whes did that dabt firet Begin te acsruaT
A 94
4] S0 ap yoa #ic here today dce your wview, ak leask. thak
Mr. Van Des Weuwel or his cospaniss im some way oOwe you OF BOFE
precisgly YHC 150 milliom dollars approxisatesliyT
A Rowghly.
L+ ] Do your ocompanies owe Mr. Van Denm Heuvel anything?
A e 4o not., He doas have soss shares at VHC, but thay're
pledged Lo us agaimec his personal debt that he owes us. The
perecnal debht is more chan the valus of tha akares,
(] What are the walwe of the akarea?
] A milliom 7.

THE DOUET: Say cthat apain?

THE WITHNESS: 1 khink a millica 7.

THE COORY1 Okay.

i

Supp. App. S5
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Eavid Yan Den Heusel - Cross / By Mr,. Sales 17

BY M. BMIES:
g Aed poil"ve already calen & look at Exlibdt 1003 winich
conkaime the twe consentes to pledge what we've baen calllsg
imvest®ment noLes, one in the asount of 5 million and ose in Che
ampunt of 3 milliom.

Do you view thase two soted, tha originals char you
possess, am being assigned to VHCF
A Thay'ra pledged o us.
L+ Ard what*s the differsnce im your mindy
A in =y mind assigned would ke that it's of note; a pledya
widld & that if Ron woald have peld beck all the debos e owed
us wi'd glve it bask te his,
) o you thimk thar if there sere ever any collection under
alther of these notos you would hawve the right o ba paid
firaed
A Abealubely,
i Ard ehae woiald B8 B millisn dellars®
A e,
[ ] Al do eheae robes Chen securs other indsbhiedness bajyond
chac 8 miliiomF
A IO
4 Mr. Yan Den Hesavsl, you have chatc smEller bimdsr Lf ic'e
@bill im front of you? Tf youd take a lock, yaa, pleass, at
Exhibic 1083, fic¥s & oné-page Jocumentc. Yeah, chere.

Do you recognize this docusant?

Supp. App. 6
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Cavid ¥an Den Heuwel - Crosa Ff By Mr. Smiea iE

A Yer, I aa,

Q And what is ehis, far the Coure?

s This is thems sight notes that I had sentioned earlier. che

four I call sellars moces and the four ST RoLadE,

L+ Ard Ehis i# a document Chat came fro@ your oompany, WHT.
Do you sen & column there whers it says "sesdgned

coFe

A I da,

i hnd with the 5 million dallar nota and thae J millian
dellar mote dopr 1t imdicEce Shat ChosE w0 NOTEE ATE AFPlaned
Ed VECT

] Tew, it dowE.

(] Mr. Van Den Heuvel, Vi mever took amy actics o tranafar
these twd motes back to Mr. Van -- your brother or amy of his
companien, 414 iz7

& Ho.

Q &5, sgain, your wiaw and reflected im cthe fact that you

actually brought with you the two original prom -- Ehe two

|original investmant notes is that thess are curremtly held by

VHCE

M T,

e Isn't lr eeuse chae VEC Ffieds ieself 1= & sscess in the US

Tax Court concerning debt associated with your brother?

A Yeo.

L] Can you azxplain that for us?

Supp. App. 7
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Hatjens - Flrect 7 By Hr. Sanzer m

OIFECT EXAMIKATION

il'l' HR. CAMEER:

o How are you employed?

A I's esploved by Nicolet HMaticsal Bask.

L+ Ard youve been asked to bring am original moEe hEre
Ecday. Is Ehak cerreckE’d

B CoFrect .

L+ You'we broeght that --

A Yl .

o -- amd you wouald agrese that he hae shewed you the original
T 2

A Yeah, I wouald agree it°e® che origimal -- sacuse me., of the

2008 feta, ENe 4.4 ®&L11%as dallag --
[+] Hight.
A == k.

4] I'm gpoieg T©o Eave His verify that Exhibit.

{FEusal
(3 Yois Bave sose exhibivs here im [ront of you.
A CHeayr,

(a) And what we want to do is ro compare Exhibiv 15. At che

back s & note and is thakt a copy of the original you broaght

Bird Todayd

& It appoare 0. TS

= And you'rs Boldisg that mote as collateral. Is thae

carrack?

Supp. App. 8
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Hurjens - croas / By Mr. Smies 0 |

A COrraot .
@  And how is it that your bank ended up kolding that note?
h Baylake Bank serged into Hicoler Haciomal Bank in sarly
a1,
1] And ywou had -- and Baylaks Bank Bed recelwed Chat s
collateral amd it just comtinued to ke held by now Nicolet. Ia
LhalL Sorrace?
R Tas.

M. GANEER: Mo further gquestions of chis witness.

THE COURT: You may procesd.

MR. SMIES: Thank you, Your Homor.

CHOES FEMRHTHETION

B MR, IMIES:
Q Mr. Mubjans, you have a ssaller binder im front of you
there. Please turn in that binder to Exkibits beginning with
10-12 chrouvgh 10-1%.
R Heay
Q And Ehose four exhibics, are those motes made in Cawor of
Baylawes Bank?r
#i AllL Ehe Eaba?
Yas, 16-12,; B@-1% --
dkay.
sw 10=1d, &nd 18-15.

L

P oD FoD

And do all four of thase notes reflect indebtsdnesn of

Supp. App. 9
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Hutjema - Croam / By Mc. Ssiss Bl

Ron or companies affiliaced with him o Baylake Bank?

& Yem,

i} I'd Like wou Co jusp back oo Exkibit 1% and before [ do

Ehouwgh, doss any of this debt resain?

A Yol .

o How plesass look 6t Bahkibic 15 im chee oCher binder.

A Fifteon in the other binder?

] COrrect .

A Deay,

@ You see Chere a document, it says, “Baylake Bank
Aspignments of NWote” and it's dated March 12", zoom. It's
kind of hard ce mead, bub 45 you aee Chat?

i Yen.

& Asd this chan refleces tha assignesnc of chat original
noke youa produced sarlier From, let's =ake sure I gek the right
anptity hore, Tisspes Technology, LLC ai an assigmor o Baylas
Bank. s that correcc?

A Yo,

[+ hd does chi® chén se&Cure che indabtedners wa calked abouts
sarlier reflected in Exhibits 10-12 throogh 10-1%7

i Yos, ir doss.

g Mr. Hutjens, pleass now flip ahsad to Exhibic 17. fe's im
chet same binder, the larger bEnder.

A ey,

4] You'll see amother docament there. It pays, “Baylake Bank

Supp. App. 10
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Hetjens - Redirect / By Mr, Ganzer ' B2

Aspigneant of Note.” This one s & liccle Bit more legible.
‘s dated December I8, 200%. Doss this also reflect am
additicaal asmignment., 4f you will. frem Tiasas Techaclegy to
Baylake of char -d.4 milliem-dollar note we discussed sarlier?
L] o,
& Ard aame guestion with regard te the indebtedness we spoke
of sarlier. doss this secure that existing dabit?
A Yo,
& Is it -- i@ this note then etill assigned to Baylake Bank
o we sit hare today?
Ii. Yed, ic is.

MR. SMTES: That s all I have for chis witneso, Your
Hanar .

THE COUWT: Okay. Anything alsa?

ME. GARHEER: Juat brisfly. Tour Honaor.

FEDIRECT EXAMIMATION

BT MR. SRHIER:
Q It assigned as collateral. it's mobt an autalds == an
cutright assignmank, cercest?
A fr's assigned as collateral.
D Vory good, Thank yau,

THE COURT: Thank wou, HMr. Hutjems. You may sisp

MR. GEAMIER: Tour Honer, is he fres Eo go?

THE COUWT: Yes. He's fres Co go.

Supp. App.- 11
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Fosald Van Dem Heuvel - Cross / By Hr. Ssieas 18z

eaye, “"Aspociated Bank.® The debtor is, *"Partners Concepts
Davaelopment, ™ waricus versicna of that nama, ASd than if you
30 Lo che secomd page, che encry you're referrimg ©o, I thimk,
in the Eerminaticen of February I, 2017y fs that sight?

& Thatr's coreecE.

Q S 4t wasm'E umbil Febraary 38, I0LT. Chaet AsEocisbedl Hank
at least filed a document with the stare indicating chey wers
releasing a lieny is Ehas fair?

A That's COYEacE.

Q Thay didn*t, though, st that tiss serd you the criginal
Rate or any othar doctumant?

h o, They did nok.

Q And that's how many years afcery the fimal payment was dus
under Lhe levesoment motes? Would you dispute that it's nearly
sven peacrs afBar tEe April 16, 2010, satueclity dataf?

A HE. Emlem --

Q fmienm,

A Bmien. I'm SOrry.

2 Thak's all zsight,

A I apalogize. Mr. Smies, I got my but: kanded to ma
financially over 2019 & Z007T (eicls sold all =y houses; ecid
oy airplase; sold my avock; a very Aifficule cime. Olay. My
aAspets aTe the motes and the monies receivable from ST Paper.
1 sold $158 millicn assee and I didn'ec gee paid for ie.

[+ I have tws Follow-up questions for you beesd cn that

L
EECEPTIOHARL REPORTING SERVICED, THEC

Supp. App. 12
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ASSOCIATED BANC-CORP
{Graen Bay REGION)
REQUEST FOR CHARGE OFF AUTHORIZATION

Filed: 08/09/2018

Pages: 61

NAME: _Porinars Concepts Davelopment, Inc. DAYE REQUESTED; 6-30-08
89# TAXID#: 30-1884523
LOANTYPE: CLIX L mLO O cor@J
8610444-8001 $675.000.00
AGCOUNT NUMBER: __ ORIGINAL AMOUNT:
DATE OF LOAN: _12-7-08 PRINCIPAL: $517,530.60
$101,801.25 as of 6-30-
INTEREST: o4 on non-accrual
NET CHARGE OFF: | $617,630.60 | Fﬂ@/
EST. RECOVERY: 2
ACTIVE: YES I NO O
OTHER DEBT OUTSTANDING: _BB10444-9005 $341,748.83; also to bo charged off
ORIGINAL OFFICER:
SUBSEQUENT OFFICERS: Larry Bickalhaupt
CURRENT OFFICER: Charles Volimer
COLLATERAL: Nola Recolvable from TAK Investments valued nt $0

COMMENTS: Reomalning balance following a number of yeara of callection effort.

COLLECTION ACTION: A legal action headed by Atly, Poter Blaln of Reinhart is being contemplated.

[ Recommonded for Charge Off |

Reolationship ( #) Senlor
Manager e Ao Lander
Frint or ppename hwie  Chardes Vollmor PR of 1ype nama here
Rl%loml Reglonal
CE Gredit
Prin of iyps namo heea - FEE ~ Prnior typename hire B
Corporate Loan
Crodit * F’.&éﬁ:ﬁ}ﬁ? Commitice
Pring of fypa name hete orkon Hing Pral of lype rame hera

* Corporats Cradit must appreve all C/O’s of $50M or more
Copy To: Gor o Crudit Adminlstrgtion
sl Director of Finanes

EXHIBIT

e L

Supp. App. 13
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ASSOCIATED BANC-CORP '
(Green Bay REGION)
REQUEST FOR CHARGE OFF AUTHORIZATION

NAME: Parinera Concapls Development, Inc. DATE REQUESTED: _8-30-08
8s# TAXID# 30-18D4523
LOAN TYPE: CLEE Lg M el crR O
8610444-8001 $6875,000.00
ACCOUNT NUMBER: ORIGINAL AMOUNT:
DATE OF LOAN: _12-7-08 PRINCIPAL: 3517,530.60

§$101,801.25 as of 6-30-
08; on nan-accrual

NET CHARGE OFF: | _ $517,630.60 | FIJ&
?

EST. RECOVERY:

INTEREST:

ACTWE: YES X NO [
CTHER DEBT OUTSTANDING: _8610444-0005 $341,748.83; also lo bo charged off

ORIGINAL OFFICER:

SUBSEQUENTY OFFICERS: Larry Blckethaupt

CURRENT OFFICER: Charles Vollmer

COLULATERAL: Nole Recalvable from TAK Investmants valued at $0 L QAS ENTERED

COMMENTS: Remalning balance following a number of years of collection afforl,

JUL n 7 2008

-

COLLECTION ACTION: A legal ecllon headed by Ally. Peter Blaln of Relnhart ls being contemplaled.

[ Recommanted for Charga Off

Rointionahip (/ Sanlor
_Manager /b g Y Lender

Prniortype nemo bats  Charles Vollmer Pristos typo namia hero

Reylonal Reglonal

CEO Crodit

Pl o¢ {ype pome frotn Prinlof tyna nems haia
Corporato / Lean

Credit * cﬂr@% 44—7 Committon
Puint or lype nivme here ——Gondon King 2 = Friat of iypo nano nere

* Corpocsta Cradit must approvo all Ci0’e of $50M or more
Gopy To: Gurporate Creait Adminisiration
Reglonal Director of Financs

L_____________—

Supp. App. 14
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--------------- ) n.u
\
ASSOCIATED BANC-CORP Q\% % \QK

(Green Bay REGION) \770
REQUEST FOR CHARGE OFF AUTHORIZATION

NAME: Pariners Concepls Sevelopmant, Inc, DATE REQUESTED: _6-30-08
584 TAX ID #; 30-1804623
LOAN TYPE: cLiR A ML) wed ' cr[3
8610444-0005 $600,000,00
ACCOUNT NUMBER: ORIGINAL AMOUNT:
DATE OF LOAN: 1.31.01 PRINCIPAL: $341,746.93
$68,082.26 a8 of §-30-08;
INTEREST: ;1 non-accral
NET CHARGE OFF: | s 7a6.09 | Full
5T, RECOVERY: 2

ACTIVE: YES [ NO [

OTHER DEBT OUTSTANDING: _B8010444-8001 $517,530.80; also lo ba charged off
ORIGINAL OFFICER:

SUBSEQUENT OFFICERS: Larry Blckelhaupt
CURRENT OFFICER: Charles Vollmer
COLLATERAL: Note Recolvabls from TAK Invesiments valuad at $0

COMMENTS: Remalning balance foliowing a numbar of yaars of collaction efiod.

COLLECTION ACTION: A legal action headed by Alty, Peter Blaln of Reinhart Is being cantemplated.

| Recommended for Charge Off |

Relationship Senlor
_Maonager i et Lender
Prnl ot lypa name hima Charlos Vollmor Prind o \ypy namo teere
Replonal Reglonal
CEO Crodit
“Fint or (ypa noma hoie 7 TRl or iy nams hore
Corporata Loan
Crodit* af%i Committan
Prinl o lype namm ko™ Gorgon King Priit of (yae nbme fart
* Corparats Gredit must approve '“M”M or more
Copy To: Garporate Credit nisiration

Reglonal Diraotor of Rinance

Supp. App. 15
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ASSOCIATED BANC-CORP
(Green Bay REGION)
REQUEST FOR CHARGE OFF AUTHORIZATION

NAME: Partnors Concepts Developmant, inc. DATE REQUESTED: 6-30-08
SS& TAX D#: 39-1894523
LOANTYPE:  GLI _ (] MO g e
8010444-0005 $600,000.00
ACCOUNT NUMBER: ORIGINAL AMODUNT:
e
DATE OF LOAN: 1-31-01 PRINCIPAL: $341,746.93
. $66,082.28 as of 6-30-08;
INTEREST: on non-accrual
NET CHARGE OFF: | ssr e ] Full
EST, RECOVERY: 2

ACTIVE: YES No [
OTHER DEBT OUTSTANDING: _0610444-8001 $517,530.60; aleo to be charged off

ORIGINAL OFFICER:
SUBSEQUENT OFFICERS: Lamy Bickelhnupt
CURRENT OFFICER: Charlos Volimer
COLLATERAL: Note Recsivable from TAK Invastiments valuod at $0 L QAS ENTERED
COMMENTS: Remaining balance followlng a number of years of coliection affort,
Jut n7 2008
BY

COLLECTION ACTION: A legal aclion headed by Alty, Peter Blain of Relnharl ls baing contemplated,

[Recommunded Tor Charge OF_|

“Relationship A / Sanlor
Munager [ﬂ L/ s Lander

Pantoriypo nama itrs  Charles Volimer Print of lypa nawng hera
Replonal Reglonal

CEOQ Credit

PAM o lype home hara Prinl of {ypa nemio hote
Carporata ! Loan

Crodit * /%r Hasr"y Commltton
FANLOE bypo Nama hdka™  Gordon King Priol o7ype Dama neng
* Corposste Credil must approve all CIO'y/ol B50M or more

Copy Te: Corporate Cradit Al istralion

Repglona) Directer of Finance

Supp. App. 16
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. N
COLLATERAL PLEDGE AND ASSIGNMENT OF NOTE

FOR GOOD AND VALUABLE CONSIDERATTON, the receipt and
sufficiency of which is hereby acknowledged, TISSUE PRODUCTS
TECHNOLOGY CORP. (the “Company”), a Wisconsin corporation, hereby
irevocably and unconditionally collaterally assigns and pledges its entire right,
title and interest in and to and grants a security interest in that certain $4,000,000
Promissory Note (the “Note”) executed by TAK INVESTMENTS, LLC (the
“Maker") and payable to the Company dated as of April 7-,2007, a true and
correct copy of which is attached hereto as Exhibit A, and all security therefor, if
any, to ASSOCIATED BANK, NLA. (the “Bank™). The Company hereby agrees
to deliver the originals of any other agreements pertaining to the Note, including,
without limitation, the Note and any other documents evidencing security for the
Note (collectively, the “Loan Agreements”). All capitalized terms used herein and
not otherwise defined herein shall have the meaning ascribed thereto in that certain
Loan Extension Agreement (the “Loan Extension Agreement”) dated as of April
. 2007 hercof between the Company, various other parties and the Bank. This
pledge secures Company's obligations under the Reimbursement Agreement and
the PCDI Obligations as such terms are defined in the Loan Extension Agreement.

To the extent that the Bank and the Company have entered into any
separale security agreements, the Note and the Loan Agreements shall be deemed
an item of “collateral” thereunder, and the provisions of such security agreements
shall be incorporated herein by reference to the extent not inconsistent with the
provisions hereof, The Company shall place an appropriate legend on the Note
indicating that the Note is subject to the terms and conditions of this Agreement.

L In the event of any default under the Note or the Loan Agreements,
the Company hereby agrees to give the Bank prompt written notice of the same, as
well as a copy of any notices of default, demand, acceleration, foreclosure or other
matters given to the Maker. Upen an Event of Default under the Loan Extension
Agreement, all amounts payable under the Note are to be paid directly in trust to
the Bank for application to the Company’s obligations to the Bank,

Z Upon an Event of Default under the Loan Dxtension Agreement, the
Bank has the right to exercise for its own account, and/or that of the Company, all
of the remedies, powers and privilege provided under the Note and Loan
Agreements and respecting the Note, The Company hereby agrees not to interfere
with the Bank’s actions or exercise of any such remedies, powers and privileges

MWAA16631PCD I MH 04718007
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for any reason, and the Company hereby appoints the Bank as its attorney-in-fact
(coupled with an interest) to exercise all of the Company's rights and remedies
under the Note and Loan Agreements and respecting the Note in the Company's
own name or otherwise; and the Company hereby releases the Bank from any
liability arising from the Maker complying with the requests of the Bank.

3. The Company hereby agrees not to amend, waive or supplement any
provisions of the Note or the Loan Agreements without the prior written consent
of the Bank.

4, The Company agrees not to release, compromise or otherwise impair
the value of the collectibility of any collateral or security pledged to secure the
obhgauons of the Maker under the Note and/or the Loan Agrccmcnts withont the
prior written consent of the Bank,

5. Te induce the Bank to accept this collateral assignment of the Note
and the Loan Agreements, the Company hereby represents and warrants to the
Bank as follows:

(a)  the Note and the Loan Agreements constitute the legal, valid
and binding obligations of the Maker, and are fully enforceable against the Maker
in accordance with their terms;

(b)  the Maker is not in defaultunder the Note or-the Loan:
Agreements, and the Maker's obligations under the Loan Agreements are not
subject to any defenses, counterclaims or set-offs of any kind;

(c)  the Company's collateral assignment of the Note and the
Loan Agreements is [ree and clear of any lien, security interests, encurbrances or
claims of any party other than the Bank; and

(d)  the Company will promptly provide the Bank with a copy of
any notice, demand, or other document received from or given to the Maker
regarding the Note and/or the Loan Agreements,

6. In the event of a breach by the Company of any provision of this
Agreement or in the case an Event of Default under the Loan Extension
Agreement, the Bank may foreclose its security interest in the Note and the Loan
Agreements pursuant to Article 9 of the Wisconsin Uniform Commercial Code,

MW\141663 | PCB:LMH ,04/18/07 2
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without further notice to or demand upon the Company (or any guarantor of the
Company’s obligations to the Bank).

i All notices provided for herein shall be sent in the manner, to the-
address and shall be effective as provided in the Credit Agreement,

8. No delay on the part of the Bank in the exercise of any right, power
or remedy hereunder or regarding the Note or the Loan Agreements shall operate
as a waiver thereof; and no single or partial exercise of any right, power or remedy
hereunder or thereunder shall preclude any further exercise thereof,

S piu
Dated as of April277 2007.

TISSUE PRODUCTS TECHNOLOGY
CORP.

Acknowledged and consented to
as of the date first above-wrilten,

TAK INVESTMENTS, LLC

BY

dring_.  5121°7
ﬂ"r i":‘ f:'“%':‘i
witd 4
P
Qe (s ok
S rpTtiad

MWAL416631 PCR:LMH 04/18/07 8
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(a)  The PCDI Obligations are hercoy extended to the earliest of (i) June
30, 2007 or (ji) the closing of Phase 11 of the transaction with parties which may include
OFT]I, Inc,, ST Paper, Inc., Tak Investments, LLC and Goldman Sachs;

(b)  The obligations of TPTC under the Reimbursement Agreement are
hereby exiended to the earliest of (i) June 4, 2007 or (ii) the day after the Tak Investment
Note, described in section 3(a) hereof is monetized.

The Bank hereby waives all defaults currently existing under the Loan
Documents, This is a limited waiver and applies only to existing defaults, Nothing
herein shall be construed as a waiver of any other term or condition of the Loan
Documents, nor shall this waiver be consirued as a commitment on the part of the Bank
1o waive any subsequent defaults or the continvation of existing defaults. Except with
respect to the limited waiver described above, the terms and conditions of the Documents
shall remain in full force and effect

A Conditions 1o Effectiveness of Amendments to Loan Documents, The
amendments to the Loan Documents in section 2 shall not become effective until the
following conditions have been satisfied:

(a)  Pledge Agreement, TPTC shall have executed and delivered to the
Bank a Collateral Pledge Agreement in the form of Exhibit A attached hereto (the
"Pledge Agreement”) pledging to the Bank a note in the original principal amount of
$4,000,000 payable by Tak Investments, LLC to the order of TPTC ("Tak Investment
Note").

(b)  Pay Amoums Due Under PCDI Obligations, On or before April 27,
2007, PCDI shall pay all acerued interest due through and including the date of payment
under PCDI Agreement #1 and PCDI Agreement #2, in the amounts as of April 15, 2007
of §15,797.62, (with a per diem of $292.54) and $10,385.99, (with a per diem of
$192.33), respectively.

4. Covenants of the Borrowers and Guarantors. In addition to the covenants
and agreements set forth in the Loan Docurnents, the Borrowers and Guarantors covenant
and agree as follows:

(&)  Monetize the Tak Investment Note. TPTC and Ron
Van Den Heuvel agree 1o use their best efforts 1o monetize the Tak Investment Note as
soon as possible and prior to the menetization of any other note or instrument given by
Tak Invesuments, LLC to TPTC.

MYN1416947PCB:DB 0419107 4
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7 o
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THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933; AS
AMENDED (THE “ACT™), OR UNDER THE SECURITIES LAWS OF ANY STATE. THIS
NOTE MAY NOT BE TRANSFERRED OR RESOLD EXCEPT AS PERMITTED UNDER THE
ACT AND THE APPLICABLE STATE SECURITIES LAWS, PURSUANT TO REGISTRATION
OR EXEMPTION THEREFROM,

PROMISSORY NOTE

$4,000,000.00 April 16, 2007

FOR VALUE RECEIVED, the undersigned, TAK INVESTMENTS, LLC, a Delaware limited
linbility company ("Maker"), hereby promises to pay to the order of TISSUE PRODUCTS
TECHNOLOGY CORP., a Wisconsin corporation (*'Payee”), 1555 Glory Road, Green Bay, Wisconsin
54304, or such other place or designee as the Payee shall from time to time direct in writing to the Maker
the principal sum of Four Million Dollars ($4,000,000.00). The unpaid principal balance of this Note
shall bear interest at a rate per annum equal to eight percent (8%), per annum, Interest shall accrue from
the date hereof and shall he payable on a semi-pnnual basis commencing on October 16, 2007, Principal
hereon shall be due and payable in the amount of $400,000 on April 16, 2008, $400,000 on April 186,
2009 and $3,200,000 on April 16, 2010. Interest shall be calculated based on a year consisting of 360
days applicd to the actual days on which there exists an unpaid balance hereunder..

Maker may prepay all or any part of the unpaid balance of this Note at any time, and frony time to
time, without premium or penalty. No partial prepayment shall relieve Maker of Maker's obligations to
make the regularly scheduled payment(s) hereunder until the unpaid balance of this Note is paid in full.

No delay or omission on the part of Payee or any holder of this Note in excrcising any right or
option given to Payee or such holder shall impair such right or option or be considered as & walver thercof
or acquiescence in any defauit hereunder, Maker shall be obligated to pay to Payee any costs incurred by
Payee in the collection of sums due hereunder by Maker including any attorneys’ fees.

Maker hereby waives presentment, demand, notice of dishonor and protest and consents to sny
and all extensions and renewals hereof without notice. [f maker becomes subject to any federal or state
bankruptcy or insolvency action, without the requirement of notice or presentment on behalf of Payee to

Maker, this outstanding principal and interest, and all other amounts due on and in accordance with this
Note, shall become immediately duc and payable.

Upon payment:in full of this Note, Payee ngrees to surrender:this Note 16 Maker for eancellation
thereof,

This Note shall be construed in:accordance with the jnternal Jaws of the:State of Wisconsin,
MAKER:

TAK INVESTMENTS, LLC

By: __S ‘,L____..,(E:.t., i

(Title)

mw]233069_1
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Numbart _ T

2\

Associated Bank

COLLATERAL RECEIPT

Grantor: Tissue Producta Tochnelegy Corp. unﬁh.; ASSOCIATED BANK, NATIONAL ASSOCIATION
1555 Glorcy Road 200 N, ADAMS ST.
& PO, 80X 19006
Teal BAY; BT SAT04 GREEN BAY, Wi 54307-9006
Doscription of Collatoral Custody Control Date Roloased
Signatures

*Spo Below

hiel Delivery Apkitrgdedgomenta; Return Hecelpl Acknowldgemenit Inatructions for Returning Collateral end
y Dispesiton of Coupons:
Grentor schrowlevges the recelpt of ait
Grantor: colatersl, Inclding Ml d

[ibrese 'y Blgnaiuen] cgupenn, If sny,

X

(Gramiad"s Sigraiwes]

- Crme
D e T e =T R PT Fe e e e R T

dor of

® promluscry Note exscuted by TAK Investmants,|LLC and paynble to the or
Tissue Products Tochnology Corp. in the arlgjnal smeunt of $4,000,000 datod
April 16, 2007,

Supp. App. 22
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BAYLAKE BANK
 ASSIGNMENT OF NOTE

ARFUGNMENT, elfbctive Bl dxyol Jamen 200K, betwocs Tissoe
mu&mm Aﬁf“uﬂqﬁhmuﬂ'&mw

WEEREAS, Asrign s preenty 2o holder of 4 ocstl, Procslasocy Nole (s TAX
Tovesrments, LLC, herwdor callod "Maka™, peysble 0 tha onler of Asdpoce, b fae pomn of Poor
Moo Foue Foesdred Thotmeod e G100 (84,400,000.00) Dollas, deed March , 2008, hamsee
lled tho “Notw™, e54 Asrigaar wisbors 1 asgn peid Noto to Bk us adiricnal catiapra for 3 |

corlada o wnnkhhﬂv-n-mm*wwﬂ 1
Nots No, daaod MRS 12, %00 , bt B man of Bix I-H!Ih

Thousand rod (mmmmmmmnmw

ww

In soesidenhon of e "Los™ bry Baak 0 Pogeowee, e of
i D s STt gk ol b

ABSIONOR HREESY ASUIGEN 2l right ead Inttran in axd o the Note, noopyof wihich
i atuchiad Davetg g Bt VA" sod (he borm nd conditions o widch, srw fillyimceopensied bada §
e e thaven, caibjeot ja the smerasdie § belaoos dos by Mk, iegpethor with mseeg fhegoon
ata fxcd smio af 5% per momeo, sock saigamont 1 bo b foll, coraple, and fal el g of all
deﬁﬂnndhﬂW.thﬂlﬂdbh-ﬁ_
tharsof hod recelpt of All ramainiag principal, ks, cost, wod feas due and paysble pader te
Hae,

& Lo Rarthar agread rha iy da evont the sStvacsantiansd Low: betweon Bark sod Bocowerhs
eaafind, Wils Asyignennnt shall be tsad g callsersl 16 pooarn ol) debls eadl cbligatings of B
mmﬂmwummmmmm
LLE, altdng oty 7 ol proviowsly o
thMhWH‘MM-‘Mﬁ“MWMM
wd/or TAR bavoriseods, LLC

XN WITKESS WHERROY, Asignor has exeoted thiz Assdgement byt duly suthorled
s eftialive ao of the date Srt set forth Bbave,

ASSTGNOR: !

[z

EXHIBIT

} 715

Case 1:14-cv-01203-WCG Filed 09/01/17 Page 2 of 6 Document 78-1
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l‘.ﬁnld.m 37 42r™M H.C.D. 1. NO. 703 Ps il

v

NOTICE OF ASSIGNMENT
TO  TAK hwahomty, LLO

Pledss fake notiss foat the Prenisory Nobs fon TAR knvestmeats, LLO, peysble i the
mmwmhn.mamwmamqmmmmwm
{(54,400,000.00) Dallery, dated March 5, 2008, big botn aasiigond 1 Bk Fiows bo
advized thar of] prymenty dus md owleg undm mld Fromisory Nots shall be mads m Thann
Tochology, LLC, but vipoa Notics of Demundd £y Payment denad by Bylaks Birk, o\l farther
paymients due under seld Poovnissary Note shall ba mads 1o Baylgko Baak

Duied i /&6y of __arah , 2008, .
m@&
B:
ACKNOWLEDGMENT AND OONSENT OF ASSIGRMENT
 Ths yodusignad Rerehy ackrouisdges mceipe of B Notios of Aslgncat of fhe

Prombrsory Nobe and cacsents 10 the pasligment tader the Lexn st forth.
Desed s A2 _ dhy of. 2008,
TAK INVESTMENTE, LLC
e T
By: -

Case 1:14-cv-01203-WCG Filed 09/01/17 Page 3 of 6 Document 78-1
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s 0
g TRARZON, Jduer  (FCHD. . N0.776 P22

Assignment Acknowladgment: * Data: March 12, 2008

I, Sharad Tak as President of Tak Investrents, LLC, agres and scknowledgs that Ron

Vaxn Dea Heuval and Tigsue Techaalogy, LLC have pledged a $4,4000,000 promissory

0ot dated Masroh 3, 2008 owed by Tak Investments, LLC o Tistue Technology, LLC ag

collateral to Baylake Bunk in consideration for flasncing baing provided to tham.
Tk Investments, (1.C
By. g“-—‘-—"&k‘—mﬁ
Sharad Tak, President 3fyuyon

2 /AGACRSGNE T#30H uoTEIN dsriTn By g

Case 1:14-cv-01203-WCG Filed 09/01/17 Page 4 of 6 Document 78-1
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‘

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED
(THE “ACT"), OR UNDER THE SECURITIES LAWS OF ANY STATE. THIS NOTE MAY NOT BE
TRANSFERRRED OR RSOLD EXCEPT AS PERMITTED UNDER THE ACT AND THE APPLICABLE
STATE SECURITYES LAWS, PURUSANT TO REGISTRATION OR EXEMPTION THEREFROM.

PROMISSORY NOTE
$4,400,000.00 March 5, 2008

FOR VALUE RECEIVED, the undersigned, TAK INVESTMENTS, LLC, a Delaware limited
liability company (“Maker”), hereby promises to pay to the order of TISSUE TECHNOLOGY, LLC, a
Wisconsin limited llabllity company ("Payee”), 1555 Glory Road, Green Bay, Wisconsin 54304, or such
other place or deslgnee as the Payee shall from time to time direct in writing to the Maker the principal
sum of Four Million Four Hundred Thousand Dollars ($4,400,000.00). The unpald principal balance of
this Note shall bear interest al a rate per annum equal to five percent (5%), per ennum. Interest shall
accrue from the date hereof and shall be payable on an annual basls commencing on March {7, 2008
and on the final due date hereof. Principal hereon shall be due and payable upon the earller of 1) the
closing of the next ST Paper project (i.e. Utah or Penneylvania); or 2) on March £, 2011, Inlerest shall
be calkculated based on a year consisting of 360 days spplied to the actual days on which there exists an
unpald balance hereunder,

Msker may prepay all or eny parl of the unpaid balance of this Note at any time, and from time to
time, without premium or penaity. No parlial prapayment shall relleve Maker of Maker's obligations to
make the regularly scheduled payment(s) hereunder until the unpald balance of this Note is paid in full.

No delay or omisslon on the parl of Payee or any holder of this Note In exercising any right or
option given to Payee or such holder shall impair such right or option or be considered as a waiver
thereol or acquiescence In any default hereunder. Maker shall be obligated to pay to Payee any costs
incurred by Payee In the collection of sums due hereunder by Maker including any atiorney's fees.

Maker hereby walves presentment, demand, notice of dishonor and protest and consents to any
and all extensions and renewals hereof without notice. If Maker bacomes subject to any federsl or state
bankruptcy or insolvancy action, without the requirement of notlce or presentment on behalf of Payee to
Maker, this outstanding principal and Interest, and all other amounts due on and in accordance with this

Note, shall become Immediately due and payable.

Upon payment in fully of this Note, Payee agrees to surrender this Note to Maker for cancallation
thereof.

This Note shall be construed jn':sccordan;:e with the intemal laws of the State of Wisconsin,

MAKER;
TAK INVESTMENTS, LLC

By:

(Titlo)

Case 1:14-cv-01203-WCG Filed 09/01/17 Page 50f 6 Document 78-1
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Notes Receivable TPTC and OFTI

ote Amount Assigned to

Note #1 $ 8,000,000 Stonehill
Note #2 $ 8,000,000 Stonehill
Note #3 $ 8,000,000 “ Nicolet
Note #4 $ 6,588,000 - VHC
Total $ 30,589,000 (e llars retes «*"/—*ﬁ)
ST NoTes
Note #5 $ 5,000,000 VHC
Note #6 $ 4,400,000 Cpen
Note #7 $ 4,000,000 Associated
Note #8 $ 3,000,000 VHC
$ 16,400,000

6;0{f\r'T é 6 o, 000, “ ol
ST (P

EXHIBIT
1002

VHC 0101
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CONSENT TO PLEDGE OF PROMISSORY NOTE

ST Paper, LLC on April 16, 2007 issued a certain Subordinated Promissory Note
in the original principal amount of $6,589,000.00 payable to the order of Oconto Falls
Tissue, Inc. (the “Note™).

Oconto Falls Tissue, Inc. desires to pledge the Note to VHC, Inc. Any payments
of principal and/or interest on this note will be applied to the existing debt owed to VHC,
Inc from Oconto Falls Tissue, Inc., Tissue Products Technology Corp., or Partners
Concepts Development, Inc. (PCDI).

By its execution of this consent, Oconto Falls Tissue, Inc. will direct ST Paper,
LLC hereafter, to make all payments of principal and interest on the Note to the
following.

VHC, Inc.
3090 Holmgren Way
Green Bay, W1 54304

Date as of July 12, 2007

Witnkss

e _en
/

EXHIBIT
1003

VHC 0102
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CONSENT TO PLEDGE OF PROMISSORY NOTE

Tak Investments, LLC on April 16, 2007 issued a certain Promissory Note in the
original principal amount of $5,000,000.00 payable to the order of Tissue Products
Technology Corp. (the “Note”).

Tissue Products Technology Corp. desires to pledge the Note to VHC, Inc. Any
payments of principal and/or interest on this note will be applied to the existing debt
owed to VHC, Inc from Tissue Products Technology Corp., Oconto Falls Tissue, Inc., or
Partners Concepts Development, Inc. (PCDI).

By its execution of this consent, Tissue Products Technology Corp. will direct ST
Paper, LLC hereatter, to make all payments of principal and interest on the Note to the
following.

VHC, Inc.
3090 Holmgren Way
Green Bay, W1 54304

Date as of July 12, 2007

Z/M%/ <ol Bl
=L (PR
Hos Py |

VHC 0103
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CONSENT TO PLEDGE OF PROMISSORY NOTE

Tak Investments, LLC on April 16, 2007 issued a certain Promissory Note in the
original principal amount of $3,000,000.00 payable to the order of Tissue Products
Technology Corp. (the “Note™).

Tissue Products Technology Corp. desires to pledge the Note to VHC, Inc. Any
payments of principal and/or interest on this note will be applied to the existing debt
owed to VHC, Inc from Tissue Products Technology Corp., Oconto Falls Tissue, Inc., or
Partners Concepts Development, Inc. (PCDI).

By its execution of this consent, Tissue Products Technology Corp. will direct ST
Paper, LLC hereafler, to make all payments of principal and interest on the Note to the
following.

VHC, Inc.
3090 Holmgren Way
Green Bay, W1 54304

Date as of July 12, 2007

Withess Gl

VHC 0104

Supp. App. 31
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AR Case: 18-1835  Document: 25 Filed: 08/09/2018  Pages: 61 1

rﬁUNALﬂ H. VANDENHEUVEL BAYLAKE BANK TINK 399.60-2170 %
2303 LOST DAUPHIN ROAD 217 N FOURTH AVE Loan Number 490474
DEPERE, Wi 56115 P.0.BOX 9 Date 08.22.2008 \
STURGEON BAY, W1 54235.0009 Maturity Date 02:22:2008

Loan Amaount $ 544,007.65
Renewal Of 430474

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LENDERIPORT JAJD05]141177
“I" mecludes each borrower above. jointly and severally. | “You" means the lender, i1s successors and assigns.

For value received, | promise 1o pay to you, or your order, at your address listed above the PRINCIPAL sum of SIX HUNDRED FORTY FOUR THOUSAND SEVEN

AND 65100 Dollars $ 644,007.65
4 Single Advance: | will receive all of this principal sum an . No additional advances are contemplated under this note.

['] Multiple Advance: The principal sum shown above is the maximum amaount of principal | can borrow under this note. On

| will receive the amount of § and future prnncipal advances are contemplated.

Conditions: The condiions for fulure advances are

[ | Open End Credit: You and | agree that | may homrow up to the maximum amount of principal more than one time. This feature 15 subject to

all pther candilions and expires on

|| Closed End Credit: You and | agree that | may borrow up to the maximum only one time land subject 1o all other conditions),
INTEREST: | agree to pay mierest on the outstanding principai balance from 08.22.2008 al the rate of _____ 7.000%
per year untl 10-01-2008
[X Variable Rate: This rate may then change as stated below.

[Xl Index Rate: The future rate will be 2.000 PERCENT ABOVE the following index rate: THE REFERENCE RATE ADOPTED BY BAYLAKE BANK

.. No Index: The lutuie rate will not be subject to any internal or external index. It will be entirely in your control,
(Xl Frequency and Timing: The rate on this note may change as often as EVERY MONTH BEGINNING 10-01-2008
A change in the interest rate will take effect BN THE FIRST DAY OF THE FOLLOWING MONTH
L] Limitations: During the term of 1his loan, the applicable annual interest rate will not be more than % or less than
%. The rate may not change more than % each
Effect of Variable Rate: A change in the inlerest rate will have the following effect on the payments:
Xl The amount of each scheduled payment will change. {Xi The amount of the final payment will change.
[
ACCRUAL METHOD: Interest will be calculated on a ACTUALI360 basis.
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below:
| on the same fixed or variable rate basis in effect before maturity (as indicated above).

X! a1 a rate equal 1o 2.00% HIGHER THAN THE DISCLOSED NOTE RATE COMPUTE ME BASI THE INT AT RE MATURITY -
X] LATE CHARGE: Il a payment is made more than 15 days after it is due, | agree 1o pay & late charge of 5.000% OF THE LATE AMOUNT
[XI RETURNED CHECK CHARGE: | agree to pay a charge of $15,00 for each check returned unsatisfied because of insufficient funds,
no account, or insufficient credit.
| | ADDITIONAL CHARGES: In addition 10 interest, | agree 1o pay the tollowing charges which [} are ] are not included in the principal amount
above:

PAYMENTS: | agree to pay this note as follows:
5 MONTHLY INTEREST PAYMENTS RANGING FROM 83?55.?1 T0 $3881,94 BEGINNING 08-22-2008 AND 1 PAYMENT OF $647,889.59 ON 02-22.2009. THIS IS A VARIABLE RATE
LOAN AND THE PAYMENT AMOUNTS MAY CHANGE. THE HN_M."FMMENT MAY ALSO CHANGE.

MAR 212008

PURPOSE: The purpose of 1his loan is COMMFRCIAL g
ADDITIONAL TERMS: LENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANO/OR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE.
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND/OR VALUATION OR AT THE DESCRETION OF LENDER, SUCH COSTS MAY BE ADDED TO THE

NQTE

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY

X Married Borrow If checked, the obligation evidenced by Hps note and any agreement securing this note is incurred in the interest of my
marriage DW/ / .

: # =
o e o %/Z y seall X (Seal]

Non-Signing Spouse. The undersigned 1s married to 1he borrower signing this note, actually knows ot the credil exiended under this note, and waives
any notice of this extension of credil.
1012-3
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Case: 18-1835 Document: 25

DEFINITIONS: As used on page 1, "X~ means the terms that apply 1o
this lean. "1," "me" or "my"” means each Borrower who signs this note
and each other person or legal enuty (including guaraniors, endorsers,
and sureties) who agrees 1o pay this note (together referred 1o as "us”)
"You" or "your” means the Lender and i1s successors and assigns.
APPLICABLE LAW: The law of the state of Wisconsin will govern this
note. Any lerm of this note which is contrary 10 applicable law will not be
etfective, unless the faw permits you and me to agree to such a variation.
I{ any prowvision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability ol the remainder of this
agreement. No modification ol this agreeman! may be made without your
express writtan consent. Time is of the essence in this agreement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies as part of this note
will involve money retained by you or paid back to you as commissions of
other remuneration,

In addition, | understand and agree thal some other payments to third
parties as part of this note may also involve money retained by you or
paid back 1o you as commuissions or other remuneration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal. If you and | agree to a different application of
payments, we will describe our agreement on this note. | may prepay a
part of, or the entire balance of this loan withoutl penalty, unless we
specity to the contrary on this note. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in tull
(unless, when | make the prepayment, you and | agree in writing to the
contrary).

INTEREST: Interesi accrues on the principal remaining unpaid from time
to time, until paid 1in tull, f | receive the principal n more than one
advance, each advance will start to earn interest only when | receive the
advance. The interest rate in effect on this note at any given time will
apply 1o the entire principal advanced at that time. Notwithstanding
anything 1o the contrary, | do not agree 1o pay and you do not intend to
charge any rate of interest that 1s higher than the maximum rate of
interest you could charge under applicable law for the extension of credit
that is agreed to here (either before or after maturity). If any naotice of
interest accrual is sent and is 1n error, we muiually agree 1o correct i,
and if you actually collect more interest than allowed by law and this
agieement, you agree to refund it to me.

INDEX RATE: The index will serve only as a device for setting the rate on
this note. You do not guarantee by selecting this index, or the margin,
that the 1ale on this note will be the same rate you charge on any other
loans or eclass of loans to me or other borrowers.

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be calculated using the interest rate and accrual method stated on
page 1 of this note. For the purpose of interest celculation, the accrual
method will determine the number of days i a "year." If no accrual
method is stated, then you may use any reasonable accrual method tor
calculating interest.

POST MATURITY RATE: For purposes of deciding when the "Post
Maturity Rate" (shown on page 1) applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this note or
the date you accelerate payment on the note, whichever is earlier.

SINGLE ADVANCE LOANS: If this is a single advance loan, you and |
expect that you will make only one advance of principal. However, you
may add other amounts to the principal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and |
expect that you will make more than one advance of principal. If this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit.

PAYMENTS BY LENDER: If you are authorized 1o pay, on my behalf,
chaiges | am obligated to pay [such as property insurance premiums},
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges.

SET-OFF: | agree that you may set ofl any amount due and payable undet
this note against any right | have 10 receive money from you.

"Right 10 receive money from you" means:

(1) any deposit account balance | have with you;

(2} any money owed 1o me on an ilem presented 10 you o in your

possession for collection or exchange; and

(3) any repurchase agreement or other nondeposit obligation.

"Any amount due and payable under this note” means the total
amount of which you are entitled 10 demand payment under the 1erms of
this nete at the me you set off. This total includes any balance the due
date for which you properly accelerate under this note.

It my right to receive money from you is also owned by someone who
has not agreed 10 pay this note, your right of set-off will apply to my
interest 1n the obligation and to any other amounts | could withdraw on
my sole request ar endorsement. Your right of set-off does not apply to
en eccounl or other obligaion where my nghts are only as @
representative. It also does nol apply 1o any Individual Retirement
Account or other tex-deferred retirement account,

You will not be hable for the dishonar of any check when the dishonor
occurs because you set off this debt against any of my accounts. | agree

Supp.

Filed: 08/09/2018  Pages: 61

to hold you harmiess from any such claims ansing as a resuit of your
exercise of your right of set off,

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
estate or a residence that is personal property, the existence of a default
and your remedies for such a default will be determined by applicable
law, by the terms of any separate instrument creating the securily
interest and, to the extent not prohibited by law and not contrary to the
terms of the separate security instrument, by the "Default" and
"Remedies"” paragraphs herein.

DEFAULT: | will be in default if any one or more of the following occur:
{1) | fail te make a payment on time or in the amount due; (2] | fail to
keep the property insured, if required; (3) I ftail to pay, or keep any
pramise, on any debt or sgreement | have with you; (4) any other creditor
of mine attempts to collect any debt | owe him through court
proceedings; (5) | die, am declared incompetent, make an assignment for
the benefitl of creditors, or become insolvent (either because my liabilities
exceed my assets or | am unable to pay my debts as they become due};
(6} | make any written statement or provide any financial information that
is untrue or inaccurate a1 the time it was provided; (7) | do or fail to do
something which causes you to beleve that you will have difficulty
collecting the amount | owe you; (8) any collateral securing this note is
used in a manner or for a purpose which threatens confiscation by a legal
authority; {9) | change my name or assume an additional name without
first noufying you before making such a change; (10) | fail to plant,
cultivate and harvest crops in due season; (11) any loan proceeds are
used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural
commodity, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit

M.
REMEDIES: f | am n default on this note you have, but are not limited to,
the following remedies:

I1) You may demand immediate payment of all | owe you under this
nute [principal, accrued unpaid interest and other accrued charges).

{2} You may set off this debt against any right | have to the payment
of money from you, subject to the terms ol the "Set-Off"
paragraph herein.

(3) You may demand security, additonal security, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy.

({4) You may refuse 1o make advances to me or allow purchases on
credit by me.

{5} You may use any remedy you have under state or federal law.

By selecting any one or more of these remedies you do not give up
your right to later use any other remedy, By waiving your right 1o declare
an event to be a default, you do not waive your right to |ater consider the
event as a default if it continues or happens again.

COLLECTION COSTS AND ATTORMEY'S FEES: | agree 1o pay all costs of
collection, replevin or any other or similar type of cost f | am in default,
In addition, if you hire an attorney to collect this note, | also agree 1o pay
any fee you incur with such attorney plus court costs (excepl where
prohibited by law). To the extent permitted by the United States
Bankrupicy Code, 1 also agree to pay the reasonable attorney's fees and
costs you incur to collect this debt as awarded by any courl exercising
jurisdiction under the Bankrupicy Code.

WAIVER: | give up my rights 1o require you to do certain things. | will not
require you 1o:

{1) demand payment of amounts due (presentment);

(2] obtain official certification of nonpayment (protest); or

|3) give notice that amounis due have not been paid (notice of
dishonor).

| waive any defenses | have based on suretyship or impairment of
collateral,

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
even if someone else has also agreed 1o pay it (by, for example, signing
this form or a seperate guarantee or endorsement). You may sue me
alone, or anyone else who is obligated on this note, or any number of us
together, 1o collect this note. You may do so without any notice that it
has notl been paid (notice of dishonor). You mey withoul notice release
any party to this agreement without releasing any other party If you give
up any of your rights, with or without notice, it will not atfect my duty to
pay this note. Any extension ol new credit to any of us, or renewal of
this note by all or less than all of us will not release me from my duty 1o
pay it. (Of course, you are entitled 10 only one payment in full) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time lo time withou!
limit or notice and for any term without affecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prior written approval.

FINANCIAL INFORMATION: | agree to provide you, upon request, any
financial statement or information you may deem necessary. | warrant
that the financial statements and information | provide 1o you are or will
be accurate, correct and complete.

NOTICE: Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing it by tirst class mail addressed 10 me
at my last known address. My current address is on page 1. | agree 10
inform you in writing of any change in my address. | will give any notice
1o you by mailing it first class 1o your address stated on page 1 of this
agreement, of to any other address that you have designated.

App 35 1012-4



Case: 18-1835 Document: 25 Filed: 08/09/2_018 Pages: 61

| RONALD . YANDENKEUVEL HAYLAKE BANK Tine 38602170
| 2303 LOST DAUPHIN RD 217 N FOURTH AVE Loan Number 499808
Date 03-31-2008 x
Manwity Dave 03313000

| DEPERE, W1 54115 080X 9
I STURGEON BAY, #1 54235-0008

1 BORRUWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
11" inciudes each borrower above, jointly snd uwl;lh “You® moans the lender, its sUccessors ond assigns.

| — RN
your oiger, al your aduress listed above the PRINCIPAL sum of SIK HUNDRED TWENTY NINE THOUSANG

Loan Amount § B2000765
Renowal O 490478 .
LENDERIPORT RCIDZOV141177

For value received, | promise 1o pay 1o you, o1
SEVEMANDGGNUOO ey - B Y
0 single Advance: | will recnive all of this pllﬂclpal sum on No ang d under this nole.

[J Mulsple Ad : The principal sum shown sbuve rs the maximum amount of principal | can borrow under this note. On =

and future principal advances are contemplated.

e bl receive the amount ot §

Condiions: The d v for luture Ty
[J Open End Credit: You and | agree that | may haviow up To the ] amount of principal more then one time. This feature 15 subject to
all other conditions and expires on

O Closed End Credit: You and | agice that | may boriow up to the maximue only onc time lnnd subject to all othes conditions).

INTEREST: | agiee lo pay infeiest on the oulstanding prncipal balance from $3.31.2009 attherateot ___ 1.260%
ped veat unul 03-31.2010 = -

{3 Variable Rate: This rate may then change a3 steted bglow
[ Index Rate: The future rate will be e S oo the following index rate:

[0 No Index: The luture rate will not ba subject to any internal of external index. It will be entirely in your control.
[J Frequency and Timing: The rate on this note may chenge as often a5
A change in the interest rate will take offuct
O Umdtasiens: During the term of this loan, the applicable annual interest sste will not be mere than
%. The rate may not change more than
Effect of Verable Rave: A change in the interest rate will have the following effect on the payments:
O The amount of each scheduled peayment will change. [ The amount of the final payment will change.
0

ACCRUAL METHOD: Interost will be calculated on a ACTUAL80
POST MATURITY RATE: | sgree to pay interest on the unpaid balance of this note owing after maturity, end until paid in full, as stated below:

O on the same fixed or variable rate basis in effect before mamn!\r {as indicated above).
@ ot & rete equal to 2.00% HIGHE ) MPL 5 A TURITY
(' LATE CHARGE: H & psyment is masde more Ihun _l'j__ dnvs after it is m-. l Bagres 1o puy a Iah dmge al mmm_,

(0 RETURNED CHECK CHARGE: | agroc to pay & charge of § 15,00 for each chock returned unsatistied becausc of insufficient funds,

no account, of mnsufficient credit.
O ADDITIONAL CHARGES: in addition to interest, | agice to pay the following charges which (I sre [J arenot wncluded in the principal amount

% or less than

% sach

basis.

sbove:
PAYMENTS: | agree to pay this note as follows:
11 MONTHLY PAYMENTS OF $6,800.54 BEGINNING 04.30-2008 AND 1 BALLDON PATMENT OF $567,242.57 ON 03-31-2010.

DEC 2009

PURFOSE: The purpose of this loan is COMMFACIAL
ADDITICNAL TERMS: LENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANDIDR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NDTE.
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION ANDJGR VALUATION OR AT THE DISCRETION OF LENDER, SUCH COSTS MAY BE ADDED T0 THE

N RESIDENTS ONLY
nd any agreement securing this note is mcurred in the interest of my

SPOUSAL NOTICES - WIS
1. H checked, the ewvidenced by this

S A

Nen-Signing Spv!ul The undersigned is married 1o the borrower signing this note, actually knows of the credit extended under this note, and waives
any notice of this extension of credit

mairiage or
15sall

X _san X (]

O SECURITY: This st ik SOBATaISl) FECORE BN (M . SIGNATURES: BY SIGNING UNDER SEAL, | AGREE TO THE s

document by type snd dote): PRI T Y AdERcrE] Seperay EDFW'TNI-S II"G. NG TH GE 2). Lhave 1 a
15eail

' RONALD H. VANDENHEUVEL /
1Tha sectan o T e LT ¥ PR Y avpaiate seowily SO0 dem Sl mean e
. . L = Roweald # Vaw &4’ #&40&( =

w| EXHIBIT
-~ 1013
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Case: 18-1835 Document: 25

DEFINITIONS: As used on page 1, "% " muans the terms that apply 1o
this lown. “L" "me® or "my* means cach Uorrower who signs this note
and aach other person ot legal entily fincluding guarantars, endorsers,
and sutetiest who agrees (o pay this note [ogether refened to as “us')
“You" of "your” means the Lendet and ils successors ond astigns.
APPLICABLE LAW: The law of the state of Wisconsin will govern this
note. Any term of this note which is contrary to applicable law will not be
effective, unless the law permits you and me T agree 1o such a vanation.
If any provision of this agreement cannot be enforced according 1o its
terms, this fact will not affect the snforecability of the remander of 1his
[ .- No i ion of this ag may be made withouwt your
express written consent. Time is of the essence in this ayrrement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insUtance premiums peid To insurance companies as part of this note

Filed: 08/09/2018  Pages: 61

1o hold you hamless liom say such clams aiving as a resull of yow
excreise of your nght of sct-off,
HEAL [STAYL OR RESIDENCE SECURITY: If this note s sccured by real
estatn of w residence thet is personal propaly, the emstence of a detault
and your remedies for such & delaull will be derermined by applicable
law, by the terms of any sepawle insttument creating the securily
interest and, 10 the extent not prohibined by law and not contrary to the
terms of the security by the “Default™ and
“Remedies” paragraphs hesen,
DEFAULT: | will be in detaull it any ene or moie of the tollowing occur.
(1 | fail to make 3 payment on lime o in the amount due; (2] | fail 1o
keep the properly insured, if required; (3] I fail 10 pey, or keep any
promise, on any debt or apgreement | have with you; {4) any other creditor
of mine anemprts to colleet any debt § owe him through court
inga; (6] | die, am make an assi o

will involve money retained by you or pad back to you as o
othet remunsration.

In addition, | understand and agree that some othel payments to third
parties as pat of this note may also involve money retained by you or
paid back to you &3 commissions or othet femunesation.

PAYMENTS: Each payment | make on this note will twst reduce the
amount | owe you for charges which are neither interest nor principal
The remsinder of esch payment will then reduce acerued unpaid interest,
and then unpaid principal. i you and | agree to a differant application of
paymants, we will describe our agreement on this note. | may prepay a
part of, o the entire balsnce of this loan without penalty, unless we
specity 1o the conualy on this note. Any purtial prepayment wall not
excuse of recuce any loter scheduled payment untl this note 15 paid in full
lunless, when | make the prepsyment, you and | agiee in witing to the
contrary],

INTEREST: Interest sccrues on the principal cemaining unpsid from time
1o ume, until paid in full, It | receive the principal in more than one
advance, cach advance will stait 10 earn interest only when | receive the
advance. The interest tate in cffect on thiz note at any given time will
spply to the entre principal sdvenced at that time. Notwithstanding
anything to the contrery, | do not agree to pay and you do not intend 1o
charge any rate of inlerest that is higher than the meximum rate of
interest you could cherge under applicable low for the ton of credit
that Is sgreed 1o here leither before or ufter maturity). it any notice of
inlerest sccival is sent and is in error, we mutually agree to coirect it
end if you actally celect more interest than sllowed by law and this
agreement, you agree to refund it 10 ma,

INDEX RATE: The index will serve only as a device for setting the rate on
this note. You do not guerentee by selecting this index, or the margn,
that the raie on this note will bo the same rate you charge on any other
Ioans or class of loans 1o me or other borrowers,

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be caleulated using the interest rate and accrual method stated on
pags 1 of this note. For the puipose of interest celculation, the accrual
method will determine the number of days in @ "year.” If no accrusl
method is stated, then you mey use any reasonable acerual method for
calculating interest.
POST MATUAITY RATE: For pwposes of deciding when the "Post
Maturity Rate” (shown on page 1) applies, the term "maturity” meens the
date of the last scheduled payment indicated on page 1 of this note of
the date you sccelerate payment on tha note, whichever is earlier,
SINOGLE ADVANCE LOANS: W this is o single loan, you and |
expect that you will make only one advance of principal. However, you
may add other amounts to the principal if you make sny payments
deseribed in the *“PAYMENTS BY LENDER" paragraph below,

MULTIPLE ADVANCE LOANS: If this is & multiple sdvance foen, you and |
axpect that you will meke more then one advance of principal, If this is
closed end credit, repaying a part of the principal will not entitle me to
eddinonal credit

PAYMENTS BY LENDER: I you are authorized to pay, on my behalf,
cherges | am obligated to pay (such ns property insurance premiums),
then you may weal those paymenta made by you as advances and add
them to the unpad principal under this note, of you may demand
immediste payment of the charges.

SET : Lagres that you may sel off any amount due snd payable under
this note against any sight | have 1o receive money fom you.

“Right to raceive money f1om you™ means:

{1} sy depesit account batance | have with you:

12} eny money ewed 1o me on an item presenied (& you of i your

ion for cellection or exch and

[3) sy repurchase agreement of othe! nondeposit obligation.

"Any smount dus and payable under this nole” means the total
amount of which you are entited to demand payment under the terms of

this note a1 the time you set off, This 1otal includes eny balance the due
date for which you properly sccelerate undes this note.

@
the benefit of creditors, o become (either my labi

exceed my assets or | am unable to pay my debts as they become due);
(6] 1 make any written statement or provide any linancial infarmation that
is untrue of neccurate ol the tume it was provided; (7) | do o1 fsdl to do
something which csuses you 1o beliove that you will have difficulty
collecting the amount | owe you: (8) eny collsteral secusing this note i3
used in o manner or fot a puipose wiich threatens confiscation by o legal
sutharity; (8] | change my neme o assume an additional name without
tiest notilying you before muking such a change, (10) 1 fail 1o plant,
cultivate and harvest ciops in due season; [11) eny loan proceeds ae
used for & purp that will ssive erosion of highly
erodible land ot 1o the icul

commodity, as further explained

ol 10 p an
i 7 C.F.R, Part 1340, Subpart G, Exhibit

REMEDIES: It | am in delaull on this nole you have, but wie not limited 1o,
the following remedies:

11) You may demand immediate payment of all | owe you under this
note lprincipal, acciued unpaid interest and ather accrued chaiges).

(2) ¥ou may set off this debt egeinst any right | have to the payment
of money from you, subjpct to the terms of the "Ser-Off”
poragraph hergin.

13} You may demand security, additiona! secutity, oi additional parties
to be oblipated to pay this note as 8 condition for not using any
other remedy.

{4] You may refuse 1o make advances to me o ellow purchases on
credil by me,

(61 You may use any remedy you have under stave or federal law.

By selecting any one or more of these remedies you do not give up
vour right to lster use any othet remedy. By waiving your right (o declare
sn event 1o be s defauit, you do not waive your right to later consider the
event as a defsult if it continues o1 happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agies to pay all cosis of
collection, replevin or any othes or simifar type of costif | am in default,
In addition, if you hire an sttorney 1o collect this note, | slso agree to pay
any lee you inew with such attorney plus courl costs (except where
prohibited by law]. To the extent permitted by the United States
Bankrupicy Code, | also agree 1o pay the reasonsble sttoiney's fess and
costs you incur 1o collect this debt as awarded by any court exercising
jurisdiction undes the Bankruptey Code.

WAIVER: | give up my rights 1o tequire you to do certain things. | will not
reguire you to!

11} demand p of due {p \H]

{2} obtain official cartification of nonpayment (protest); of

(3 give notice that amounts due heve not been paid (notice of
dishonor}.

| waive any defenses | have based on suretyship or impairment of
caollatoral,

OBLIGATIONS INDEPENDENT: | understand that | must psy this nole
even if someons alse has also agreed to pay it (by, lor example, signing
this form or & separate guarsnier of endorsement. You may sue me
plone, or snyone else who is obligated on this note, or any number of us
together, to coflect this note. You may do so without any hotice that it
has not been paid inotice ol dishonorl. You may without notice releese
any party lo this agreement without releasing any other party. Il you give
up eny of your rights, with or without notice, it will not effect my duty to
pay this note. Any extension ol now credit 1o any of us, or renewal of
this note by all or less then all of us will not release me from my duty to
pay . {Of course, you are cntitled 10 only one payment in full) | agres
thet you may at your option extend this note o the debt represented by
this note, or any portion of the note or debt, from time to fime without
limit or notice and for any term without affecting my liability tor psyment
of the note. | will not assign my obiigation undes this agreement without
your prior written approval,

FINANCLIAL INFORMATION: | agiee to provide you, upon fequest, eny
1 il or information you may deem necessary. | wanant

I my right 10 receive money from you is also owned by wheo
has not agreed to pay this notes, your right of set-off will apply 1o my
intesest in tha obligation and to any other emounts | could withdraw on
my sole fequest o sndursemenl. Your right of set-off does not apply to
an account or othe: oblipation where my rights are only as a
representative. 1t also does not apply 1o any Individual Retirement
Account or other tax-deferred retirement account.

You will not be lisble for the dishonor of any check when the dishonor
occurs because you cetl off this debl against any of my sccounts | agree

that the linancial statements and information | provide 10 you are of will
be accurate, correct and complete.

NOTICE: Unless otherwise required by law, sny notice 10 me shaH be
given by delivering it or by maiting it by first class moil sddressed 10 me
ot my last known address. My currant address is on page 1 | agree to
inform you in wiriting of any change in my address. | will give any notice
to you by mailing it first class to your sddrass stated on page ! of this
agioement, of 1o any other address that you have designated,

1k kSion vt aTas PRYIETS Priviies el PivMts :;:A'L::
2 4 L . ],
[ § [ ®|3
" $ [ 3 A %[5
) ] 4 s %t
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5 . 'J i
N 'l‘J\T‘S CHOICE TISSUE, LLC & RONALD H. VAN DEN BAYLAKE BANK TIN# 26-2698371
g b/E 217 N FOURTH AVE Loan Number 513406
BOX 28316 ,‘{5 P.0. BOX 8 Date 12-24-2008
GREEN BAY, W 543240316 STURGEON BAY, Wi 542350008 Maturity Date DB-15-2010

Loan Amaunt $ 702,485.83

Renewal Of 498406 & 498608
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LENDERIPORT RHID491141177
“I" includes each borrower above, juintly and severally. | "You" means the lender, its successors and assigns

For value received, | promise 1o pay to you, or your otder, at your address listed above the PRINCIPAL sum of SEVEN HUNDRED TWO THOUSAND FOUR
HUNDRED EIGHTY FIVE AND 83{100 Dollars § 70248583

X! Single Advance: | will receive all of this principal sum on . No additional advances are contemplated under this note.

[] Multiple Advance: The principal sum shown above is the maximum amount of principal | can borrow under this note. On

I will receive the amount of § and future principal advances are contemplated,

Conditions: The conditions for [uture advances are

[l Open End Credit: You and | agree that | may borrow up to the maximum amount of principal mere than one time. This feature is subject 10
all other conditions and expires on
[T} Closed End Credit: You and | agree that | may borrow up 1o the maximum only one time (and subject to all other conditions).
INTEREST: | agree 1o pay interest on the outstanding principal balance from 12-24-2009 _ attherate of _ 6.000%
per year unul 02.01.2010
X Variable Rate: This rate may then change as stated below.
[X] Index Rate: The future rate will be 2.000 PERCENT ABOVE the following index rate: OPTE YLAKE BANK.

[.] No Index: The future rate will not be subject 1o any internal or external index. it will be entirely in your contral.
[X] Frequency and Timing: The rate on this note may change as often as EVERY MONTH BEGINNING 02-01-2010
A change in the interest rate will take effect ON THE FIRST DAY OF THE FOLLOWING MONTH -
X! Limitations: During the term of this loan, the appliceble annual interest rate will not be more than NIA % or less than
6 %. The rate may not change more than % each
Effect of Variable Rate: A change in the interest rate will have the following effect on the payments:
X} The amount of each scheduled payment will change (X} The amount of the final payment will change.
1
ACCRUAL METHOD: Interest will be calculated on a ACTUALI360 basis.
POST MATURITY RATE: | agree 1o pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as staled below:
'] on the same lixed or variable rate basis in effect before maturity (as indicated abovel.

X1 a1 a rate equal 1o 2.00% HIGHER THAN THE DISCLOSED NOTE RATE COMPU N THE SAME BASIS A! | T RAT
Xl LATE CHARGE: Il @ payment is made more than 15 days after it is due, | agree to pay a late charge of 5.000% OF THE LATE AMOUNT
M RETURNED CHECK CHARGE: | agree 1o pay a chage of $15.00 for each check returned unsatisfied because of insufficien! funds,

no account, or insulficient credit
"] ADDITIONAL CHARGES: In addition 1o interest, | agree 10 pay the following charges which [ are [ are not included in the principal smount
above:
PAYMENTS: | agree 1o pay this note as follows:
5 MONTHLY INTEREST PAYMENTS RANGING FROM $2575.78 T0 $3629.51 BEGINNING 01-15-2010 AND 1 PAYMENT OF $706,115.34 ON 06-15.2010. THIS IS A VARIABLE RATE
LOAN AND THE PAYMENT AMOUNTS MAY CHANGE. THE FINAL PAYMENT MAY ALSO CHANGE.

3 62 B ALY EXHIBIT
Jn 152010 1014
PURPOSE: The purpose of this loan is LOMMERCIAL

ADDITIONAL TERMS: LENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANDJOR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE.
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND/OR VALUATION OR AT THE DESCRETION OF LENDER, SUCH COSTS MAY BE ADDED TO THE

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY

[} Married Borrower. i checked, the obligation evidenced by this note and any agreement securing this note is incurred in the interest of my
marciage ot family

X Seal] X (Seal)
Non-Signing Spouse. The undersigned i1s married 10 the borrower signing this note, aclually knows of the credit extended under this note, and waives
any notice of 1his extension of credin.

Supp. App. 38 B



Case: 18-1835 Document: 25

DEFINITIONS: As used on page 1, "[X¥ " means the terms that apply to
this loan. "I." "me" or “my" means each Borrower who signs this note
and each other person or legal entity (including guarantors, endorsers,
and sureties) who agrees 1o pay this note (together referred 1o as "us”).
"You" or "your” means the Lender and i1s successors and assigns.
APPLICABLE LAW: The law of the state of Wisconsin will govern this
note. Any term of this note which is contrary to applicable law will not be
effective, unless the law permits you and me to agree to such a variation.
It any provision of this agreement cannot be enforced according 1o its
terms, this fact will not alfect the enforceability of the remainder of this
agreement. No modification of this agreement may be made without your
express wtitten consent. Time is of the essence in this agreement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies as part of this nole
will involve maney retained by you or paid back 1o you as commissions or
other remuneration.

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal. If you and | agree 1o a different application of
payments, we will describe our agreement on this note. | may piepay a
part of, or the entire balance of this lpan without penalty, unless we
specify to the contrary on this note. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in full
{unless, when | make the prepayment, you and | agree in wiriting 10 the

contraryl.
INTEREST: Interest accrues on the principal remaining unpaid from time
to time, until paid in full. It | receive the principal in more than one

advance, each advance will start to earn interest only when | receive the
advance. The interest rate in effect on this note at any given time will
apply 1o the entire principal advanced at that time. Notwithstanding
anything 1o the contrary, | do not agree to pay and you do not intend to
charge any rate of interest that is higher than the maximum rate of
interest you could charge under applicable law for the extension of credit
that is agreed to here (either before or after maturityl. If any notice of
interest accrual is sent and is in error, we mutually agree to correct il,
end if you actually collect mare interest than allowed by law and this
agreement, you agree to refund it 10 me.

INDEX RATE: The index will serve only as a device for setting the rate on
this note. You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans to me or other borrowers,

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be calculated using the interest rate and accrual method stated on
page 1 of this note. For the purpose of interest calculation, the accrual
method will determine the number of days in a "year.” If no accrual
method is stated, then you may use any reasonable accrual method for
calculating interest,
POST MATURITY RATE: For purposes of deciding when the "Post
Maturity Rate” (shown on page 1) applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this note or
the date you accelerate payment on the note, whichever is earlier.
SINGLE ADVANCE LOANS: If this is a single advance loan, you and |
expect that you will make only one advance of principal. However, you
may add other amounts to the principal if you make any payments
descnbed in the "PAYMENTS BY LENDER” paragraph below.

MULTIPLE ADVANCE LOANS: H this is a multiple advance loan, you and |
expect that you will make more than one advance of principal. If this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit.

PAYMENTS BY LENDER: If you are authorized 1o pay, on my behalf,
charges | am obligated 1o pay (such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges.

SET-OFF: | agree that you may set off any amount due and payable under
this note against any right | have 1o receive money from you,

"Right to receive money from you" means:

(1) any deposit accounl balance | have with you;

(2)eny money owed lo me on an item presented 10 you or in your

possession for collection or exchange; and

13} any repurchase agreement or other nondeposit obligation,

"Any amount due and payable under this note” means the total
amount of which you are entitied to demand payment under the terms ol
this nole at the time you set off. This total includes any balance the due
date for which you properly accelerate under this note.

It my right to receive money from you is also owned by someone who
has not agreed to pay this note, your right ol set-off will apply to my
interest in the obligation and 1o any other amounts | could withdraw on
my sole request or endorsement. Your right of set-off does not apply to
an account or other obligatton where my rights are only as a
representative. 11 also does not apply to any Individual Retirement
Account or other tax-deferred retirament account.

You will not be liable for the dishonor of any check when the dishonor
occurs because vou set ofl this debt against anv of mv accounts. | aaree

Supp.

Filed: 08/09/2018  Pages: 61

to hold you harmless from any such claims arising as a result of your
exercise of your right of set-off.

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
estate or a residence that is personal property, the existence of a default
and your remedies for such a delauh will be determined by applicable
law, by the terms of any separate instrument creating the security
interest and, 1o the extent not prohibited by law and not contrary to the
terms of the separate security instrument, by the "Default" and
"Remedies" paragraphs herein.

DEFAULT: | will be in default if any one or mere of the lollowing occur:
{1) 1 fail to make a payment on time or in the amount due; (2) | fail to
keep the property insured, if required; (3) | fail to pay, or keep any
promise, on any debt or agreement | have with you; (4) any other creditor
of mine attempis to collect any debt | owe him through court
proceedings; (5} | die, am declared incompetent, make an assignment far
the benefit of creditors, or become insolvent {either because my liabilities
exceed my assets or | am unable to pay my debts as they become due);
(6) | make any written statement or provide any financial information that
is untrue or inaccurate at the time it was provided; (7} | do or fail to do
something which causes you to believe that you will have difficulty
collecting the amount | owe you; (B) any collateral securing this note is
used in & manner or for a purpose which threatens confiscation by a legal
authority; (9) | change my name or assume an additional name without
first notifying you before making such a change; (10} | fail to plant,
cultivate and harvest crops in due season; (11) any loan proceeds are
used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural
commodity, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhibi1

M.
REMEDIES: If | am in default on this note you have, but are not limited to,
the following remedies:

[1) You may demand immediate payment of all | owe you under this

note principal, accrued unpaid interest and other accrued charges).

{2} You may set off this deb1 against any right | have to the payment

of money from you, subject to the terms of the "Set-Off"
paragraph herein.

(3) You may demand security, additional security, or additional parties

1o be obligated to pay this note as a condition for not using any
other remedy.

{4) You may refuse to make advances to me or allow purchases on

credit by me.

(8) You may use any remedy you have under state or federal law,

By selecting any one or more of these remedies you do not give up
your right to fater use any other remedy. By waiving your right to declare
an event to be a default, you do not waive your right to later consider the
event as a default if it continues or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default.
In addition, if you hire an attorney to collect this note, | also agree toc pay
any fee you incur with such attorney plus court costs (except where
prohibited by law). To the extent permitted by the United States
Bankruptcy Code, | also agree to pay the reasonable attorney's fees and
costs you incur to collect this debl as awarded by any court exercising
jurisdiction under the Bankruptcy Cade.

WAIVER: | give up my rights to require you ta do certain things. | will not
require you to:

{1} demand payment of amounts due (presentment);

{2) obtein official certification of nonpayment (protest); or

{3) give notice that amounts due have not been paid (notice of

dishonor).

| waive any defenses | have based on suretyship or impairment of
collateral,

OBLIGATIONS INDEPENDENT: | understand that | musl pay this note
even if someone else has also agreed 1o pay it (by, for example, signing
this form or a separafe guarantee or endorsement), You may sue me
alone, or anyone else who is obligated on this note, or any number of us
logether, to collect this note. You may do so without any nolice that it
has nol been paid Inotice of dishonor). You may withoul notice release
any parly 1o this agreement without releasing any other party. If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this nole. Any extension ol new credit to any of us, or renewal of
this note by all or less than all of us will not releese me from my duty to
pay it. [Of course, you are entitled to only one payment in full.) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limit or notice and for any term without affecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prior wrilten approval.

FINANCIAL INFORMATION: | agree to provide you, upon requesi, any
financial statement or information you may deem necessary. | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete.

NOTICE: Unless otherwise required by law, any notice 10 me shall be
given by delivering it or by mailing it by first class mail addressed to me
at my last known address. My current address is on page 1. | agree to
inform you in writing of any change in my address. | will give any notice
to you by mailing it first class to your address stated on page 1 of this
aareement. or to anv other address that vou have desianated. 1014-2

App. 39
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NATURE'S CHDICE TISSUE, LLC & RONALD M. VAN DEN | BAYLAKE BANK ™ 26.2698371 | (d-l

HEUVEL 217 N FOURTH AVE Losn 513406

PO BOX 28316 P.0.BOX D Date 0815-2010 it

GREEN BAY, Wi 54324-0315 STURGEON BAY, Wi 54235-0008 Maturity Date 10:16:2000
Loan Amount 6 JO247961
R 101 S13406

) BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LENDER/PORT RHj049{141177
“I* includas sach boirower above, jointly end soversily. | "You" mesns the londer, its successors and assigns.

For value received, | promise 1o pay to you, of your srdar, st your address listed above the PRINCIPAL sum of SEYEN HUNDRED TWO THOUSANDFOUR

HUNDRED SEVENTY HINE AND 61100 Dollars $ 70247981
(X Single Advance: | will racsive all of this principal sum on . No it advances are coniemplated under 1his note.
71 muttiple Advancs: The ptincipal sum shown above is the maximum smount of principal | can borrow under this note. On

| will receive the smount of § and lulure princi| are r

Conditlons: The conditions for future advances are

[J Open End Credit: You snd | egree that | may borrow up to the meximum smount of principal more than one time. This feature is subject to
all other conditions and expires on
O Closed End Credit: You and | agies that | may borrow up 1o the maximum only one time |and subjact 1o afl other conditions).
INTEREST: | agree to pay interast on the oulstending principal balance from 08-15-2010 ettherate of _____ 7.000%
per year until 801.2010 3
¥ Varlable Rate: This rate may then change ns steted below.

¥l index Rate; Tho tuture rete will be 2,000 PERCENT ABDVE the following index rate; THE REFERENCE RATE ADOPTED BY BAYLAKE BANK,

[J Mo Index: The future rete will not be subject 1o eny internal or external index. It will be entirely in your control.
& Frequency and Timing: The rate on this note may change es often as EYERY MONTH BEGINNING 08-01-2010
A chan the interest rate will take eftect QN THE FIRST DAY OF THE FOLLOWING MONTH
) timiran uring the term of this loan, the applicable annual interest rate will notbe mote than ___________ NIA % or lass than
—_— 1000 %. The rate may not change more than % each .
Effect of Variable Rate: A change in the interest rate will have the following effect an the payments:
& The amount of sach schedulsd payment will change. I The amount of the final payment will change.
a
ACCRUAL METHOD: Interest will be calculated on & ACTUALGE0 basis.
POST MATURITY RATE: | egree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below:
[1 on the sama fixed or variable rete basis in effect before m-a:urltr {es indicated abuvel
& at a rote sgqual 1o i

A LaTe WRRGE If & payment is made more Ihu.n 15 d-rt after itis du:. | ogree 1o pay & late charge of EMW_

X RETURNED CHECK CHARGE: | agrea to pay s charge of 81500 for each check of i li.lnlil,
no account, or insufficient credit.
! ADDITIONAL CHARGES: In addition ta interest, | agree to pay the following cherges which CJ are L) are not included in the principal amount

above:
PAYMENTS: | agres 1o pay this note s follows:
J MONTHLY INTEREET PAYMENTS RANGING FROM $4087.80 TO $4234.30 BEGINNING 07-15-2010 AND 1 PAYMENT OF $706,577.41 DN 10-15-2010. THIS IS A VARIABLE RATE
LOAN AND THE PAYMENT AMOUNTS MAY CHANGE. THE FINAL PAYMENT MAY ALSO CHANGE.

DENEWE
" NOV 152010 '

BAYLAKE BANK
PURPOSE: The purpose of this loan is COMMFRCIAL
ADDITIONAL TERMS: LENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANDIOR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS IUTE
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND{OR VALUATION OR AT THE DESCRETION OF LENDER, SUCH COSTS MAY BE ADDED TO THE

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY
) i d by this note and any agresment securing this note is incurred in the interest of my

x 1Sent] X {Baal]
Non-Signing S, . The undersigned is mamied 10 the borrower signing this note, actually knows of the credit sxtended under this note, and waives
any notice of this extension of cradit.

X Sesl] X {Sasl)

0 SECURITY: This note is separately secured by idwseribe separate SIGNATURES: BY SIGNING UNDER SEAL, | AGREE TO THE TERMS
7 ; OF THIS NOTE (INCLUDING THOSE ON PAGE 2). | have received a
document by type and date): on today's date.NATURI

DEBRA STARY, MEMBER

(This seerion s fod your intsinal ute Fallurs 1o kst a aspasais sscuiity document does nol mean the

sgeeamant will not kecive this note. |
[Seall
SI“WZ AONALD H. VAN DEN HEUVEL, INDIVIDUALLY
{8asl) |Seal)
RICHARD P. HEARDEN JR,, SVP- ImIEl:TEIE £ MARKET BANKING
I5eal] 16eall

UNIVENSAL NOTE
o ©1934, 1651 Beakers Syatema, lnc,, Bi. Cloud, MH Form UN-WI 3/8/2002 lpage 1 of 2]
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Case: 18-1835 Document: 25

DEFINITIONS: As used on page 1, “[(4 * means the terms that apply 1o
this losn. “1" "me” or “my" mesns ssch Borrower who signs this note
snd sach other person o legel entity {including guarantors, endorsers,
and nurﬂlna} who agrees 1o pey this note (together referrad to us "us®).
"You" or "your” means the Lender and its successors and assigns.

APPLICABLE LAW: The law of the state of Wisconsin will govern this
note. Any tarm of this nota which is contrary to applicable law will not be
effactive, unless the law permils you and me 1o agree 1o such a vasiation.

Filed: 08/09/2018  Pages: 61

. o A
»
to hold you harmless from any such claims arising" as g result of your
exeicise of your right of set-ofi.
REAL ESTATE OR RESIDENCE SECURITY: If this note is socured by real
astate of a residence that is personal property, the existence ol a dsfaull
and your remedies for such & defsult will be determined by applicable
law, by the terms of any separate instrument cresting the security
interest and, to the extent not prohibited by lew and not contrary to the
terms ol' :he separate security instrument, by the "Defaul™ and
phs herain,

Il sny provision of this agreement cannot be enforced ding 1o its
terms, thla fact will nat affect the enforceability of the remainder of this
9 of this agr t may be made without your
expross written consent. Time is of the essence in this agreement.
COMMIGS]DNS OR OTHER REMUNERATION: | understand end agree that
any paid 1o ¥ ies as purt of this nole

DEFAUI.'I‘- | will ba in default if any one of more of the following occur:
{1) | fail 10 make & payment on time or in the amount due; (2} ] fail 10
koep the property insured, if required; (3) | fail 10 pey, o1 keap sny
promise, on any debl of agreamant | have with you; (4) any other creditor
of mine mempu to collect sny debt | owe him through court

will involva monw retained by you or paid back 1o you as cor or
othar remunaration.

in addition, | understand and agree that some other payments to third
porties as part of this note may siso involve money reteined by you or
paid back 10 you as commissions or other remuneration.
PAYMENTS: Esch payment | make on this note will lirst reduce the
smount | owe you for charges which sre neither interest not principal.
The remainder of each payment will then reduce accrusd unpai
and then unpaid principal. if you and | sgree 1o & different application of
peyments, we will dascribe our agreement on this nole. | may prepay a
part of, or the entie balence of this lven without penally, unless we
apecify to the contrary on this nole. Any partial prepayment will not
excuse or reduca any later scheduled payment until this note is paid in full
{unboss, when | make the prepaymant, you and | agres in writing to the
contrary).
INTEREST: Interast accrues on tha principal remaining unpaid from time
to time, until paid in full, H | receive the principal in more than one
advance, ssch advance will start to earn interest only when | receive the
advance. The interest rate in affect on this note at any given time will
apply 1o the entire principal advanced at that time. Notwithstanding
anything to the contrary, | do not agree 1o pay and you do not intand to
charge eny rate of interest that is higher than the maximum rate of
interest you could charge under spplicable law for the extansion of cradit
that is agreed 1o here (either befora or after maturityl. I any notice of
interest accruel is sent and is in error, we mutuslly agree 1o correct it,
and it you octually collect more interesy than aliowed by law end this
agreemaent, you agree to refund it to me.
INDEX RATE: The index will serve only as a device for satting tha rate on
this note. You do not guarantes by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans ta me or other borrowers,
ACCRUAL METHOD: The amount of interest thet | will pay on this loan
will ba caloulated using the interest rate and accrual method stated on

1 of this note. For the purpose of interest celoulation, the accrual
mathod will determine the number of days in a “year.”™ If no accrusl
method is ststed, then you may use &ny ressonable accrual method tor
enlculatng interast,
POST MATURITY RATE: For purposes of deciding when the "Post
Maturity Rate” (-hown on pege 1} apphu, lhn tarm "maturity” moans the
date of tha last sch on page 1 of thiz note or
the dale you accelerats paymom on the note, whichaver is earller,
SINGLE ADVANCE LOANS: If this is a single advance loan, you and |
sxpact that you will make only ane advance of principal. Howmr, you
may add other amounts to the principal if you make any paymenis
described in the "PAYMENTS BY LENDER" paragraph below.
MULTIPLE ADVANCE LOANS: Il this is @ multiple advance loan, you and |
expect that you will meke more than one advance of principal, If this is
closad snd credit, repaying 8 pert of the principal will not entitle me 1o
sdditional credit.
PAYMENTS BY LENDER: If you sre authorized to pay, on my behalf,
charges | am obligsted to pey (such as prop
then you may treat those paymenis made by you es -dv-nu: and edd
them o the un-p.id’ pthmcupa} undet this note, or you may demand
of the ct

SET-OFF: I lglae thet you may set off any amount due and payable under
this note sgainst sny right | have to receive money from you.

“Right 10 receive money from you® means:

(1} any deposit account balance | have with you;

(2} any money owod lo me on an item presented to you or in your

for or exch ; and

d, o okl

{3) any rep agr or other

"Any amount due and paysble under this note” means the total
amount of which you aré entitled to demand payment under the terms of
this note ar the time you set off. This total includes eny belance the dua
date for which you properly accelerate under this note.

It my right to receive money from you is also ownsd by someone who
has not sgreed to pey this note, your right of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endorsement. Your right of set-ofi doss not apply to
an sccount or other obligation where my rights are only as a
representative. It siso doss not apply to any Individusl Ratirement
Account or other tax-deferred retirement account.

You will not be liable for the dishonor of any chack whan the dishonor

dings; (5] | die, am declared | make an asaig for
the benefit of creditors, or b liabiliti

by {either t my

exceed my essels or | s unable 10 pay my debts as they become duel;
{8] | maka any writien siatement or provide any financial information that
is untrue of inaccurste al the time it was provided; (7] | do or fail 1o do
something which causes you 1o believe thar you will have difficuity
collecting the amount | owe you; (8] any colleteral securing this note is
usad in 8 manner or for a purpese which threatens conliscation by & fegs!
authority; {8 | chengs my name or assume an additional name without
first notifying you before making such a change; (10] | fail 10 plant,
cultivate and harvast crops in due semson; {11) any loan proceads sre
used for & purpose that will contribute to axcessiva erosion of highly
srodible land or 1o the conveision of wetlands 10 produce an agricutural
commadity, as further explained in 7 C.F.R. Part 1840, Subpert G, Exhibit
M

REMEDIES: If | am in default on this note you have, but are not limited 1o,
tha following remedies:

1) You may demand immediate payment of all | owe you undar this

note (principal, accrued unpaid interest and other accruod charges).

12) You may set oft this debt ageinst any right | have to the payment

of monay from you, subject to the terms of the “Set-Off”
paragraph herein.

{3) You may demand security, additional security, or additionsl parties

to be obligated 1o pay this note as & condition for not using any
other r

(4} You may ruhsu to make advancos to me or allow purchasses on

credit

{5) You may u:n any remedy you have under state or federal law.

By selecting sny one or more of these remedies you do not give up
your right to later use any other remedy. By waiving your right to declere
an evant 1o be a default, you do not waive your right 1o latar consider the
event as o default if it eontinues or happens agein,

COLLECTION COSTS AND ATTORNEY'S FEES: | agrea to pay all costs of
coliection, replevin or any other or similar type of cost if | am in defauht.
In addition, il you hire an antorney to collect this note, | also agres to pay
sny fee you incur with such atiorney plus court costs (excepl where
prohibited by lawl, To the extent permitted by the United States
Bankruptcy Code, | also agres to pay the reasonable attorney's fees and
ecosts you incur to collect this debt es swarded by any court exercising
Jurigdiction under the Bankruptey Code.
WAIVER: | give up my rights 10 require you 1o do cerfain things. | will not
require you to:
nd | pay of due (pr

{2) abtein n‘l‘ﬂcfnl certification of nenpayment (protest); o

{3) give notice that amounts due have not been paid (notice of

dishonor),

| waive any defenses | have besed on suretyship or impairment of
coilateral.

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
even if someone else has also agreed 10 pay it (by, for example, signing
this form of a or endor ). You may sue me
slone, or snyone else who is obligated on this note, or any number of us
togethar, 1o collect this note. You may do so without any notice that it
has not been paid [nolice of dishonor). You may without notice release
sny party to this agreement without releasing any other party. i you give
up any of your rights, 4ith or without notice. it will not affect my duty to
pay this note. Any extension of new credit to any of us, or renewal of
this note by all or Jess than all of us will not release me from my duty to
pay it. {Of courss, you are entitied to only one paymant in full.) | agree
that you may at your aption extend this note or the debt representad by
this note, or any portion of.the note or debt, from time 1o time without
limit or notice and for any tarm without atfecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prios written approval.

FINANCIAL INFORMATION: | agree to provide you, upon raquest, any
financial :l'{a!urrumt of information you may doem necessery. | wamant
that the fi and in ion | provide to you are or will
be accurste, comect and complete.

NOTICE: Unless otherwise required by law, any notice o me shall be
given by delivering it or by mailing it by lirst class mail addrassed to me
ot my tsst known address. My current address is on page 1. | agres to
inform you in writing of any change in my address. | will give sny notice
to you by mailing it first class to your address stated on page 1 of this
W, or to any other address that you have designated.

occurs because you set off this dobt against any of my | agrec ot
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ATURE'S CHOICE TISSUE, LLC & RONALD H. VAN DEN BAYLAKE BANK T# 26-2698311 L

UVEL 217 N FDURTH AVE Loan Number 518812
0 BOX 28316 P.0.BOX 8 Base PRING..... o.ooo

GREEN BAY, Wl 54324 STURGEON BAY, W1 54235.0009 Moturity Date Q4152001
Loan Amount 70247861
R of 513406
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LENDERIPORT RH/049/141177

1" includes each barrowet above, jolntly and severally. | “You" means the lender, its successors and assigns.

For value received, | promise to pay tc you, of your order, o1 yow address listed sbove the PRINCIPAL surn of SEVEN HUNDRED TWO THOUSAND FOUR

HUNDRED SEVENTY NINE AND 611100 Doltors ¢ 70247981
[ single Advance: | will receive all of this principal sum on . No it are under this note.
' Multiple Ady The principal sum shown above is the maximum amount of principal | can borrow undar this note, On

1 will receive the emount of § and future principal sd are plated.

Conditons: The conditions for future advances are

[ Open End Credit: You and | agree that | may borrow up 10 the i 1 amount of principal more than one time, This feature is subject to
all other conditions snd expires on
O Ciossd End Ceadit: You snd | agree 1hat | may borrow up to the maximum only one time Iolld subject 1o all other conditions).
INTEREST: | agree to pay Interest on the oulstanding principsl balance from 11:15:2010 attherate of 0,000
per year until 04.15-2011
[J Verteblo Rate: This rate may then changs as aiated below.
[J Index Rate: Tho future rate will be the fallowing index rate:

[} Mo index: The future rate will not be subject 1o any internal or external index. It will be entirely in your control.
[ Freguency and Timing: The tate on this note may chenge as oflen as
A change in the Interest rate will take effect "
[0 Umitations: During the term of this loun, the applicable annual interest rate will not be more than % or less than
— % . The rate may not change more than % each
Effuct of Verisble Rate: A change in the interest rate will heve the following effect on the payments:
O e of each d will changs. [J The smount of the final payment will changs.
m)
ACCRUAL METHOD: Interest will ba ealculated on o ACTUALISED basis.
POST MATURITY RATE: | agrea to pay interest on the unpaid balancs ol this nots owing after maturity, and until paid in full, as stated balow:
[0 on the same fixed or variable rete busis in etfect before maturity (as mdmﬂud lbovol
@ at a rate equal ta

{E] LATE CHARGE: If a payment is rnada more |hu| ]_§_____ davs ahter it is due Iaulee to pay a late charge of W

X RETURMED CHECK CHARGE: | agree to pay a charge of 1500 for each check returned unsatisfied bacause of insufficient funds,
no account, or insufficient credit,

[0 ADDITIONAL CHARGES: In addition 1o interest, | agres to pay the following charges which [J ere [J are nat i in the princlpal
PAY:lmB; | agree 1o pay this note as follows;
4 MONTHLY PAYMENTS OF $6,000.00 BEGTRNIE 1AfE 4N D PAYMENT OF $704,845,63 ON 04.15-2011.
APR 1 5 2011
BAYLAKE BANK

PURPOSE: The purposs of thic loan is SOMMERCIAL
ADDITIONAL TERMS: (ENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT AND/OR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE.
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND/OR YALUATION OR AT THE DISCRETION OF LENDER, SUCH COSTS MAY BE ADDED T0 THE

LIPAID PRINCIPAL LSINER THIS HOTE

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY
X Mamied B . M checked, the obligati idenced by this note and wny eg ing this nate is i d in the interest of my
marriage or
X isew] X Soal]
Non-Signing Spouse. Tha dis ied 10 the signing this note, actually knows of the credil extendsd under this note, and weives
any notice of this extension of credit.
x Sest) X (]

P BECURMIY: This, Daiw, i3 S6cuiBly sl Uy T0abcil Sy e NavE INCLUBING THOBE s&uLﬁgﬁgaEﬁ i g
acumant by type and datel: TURE'S CHOIGE TISSUE, LLC & RONALD . VAN DEN HEUVE!

DEBRA STARY, VICE PRESIDENT/SECRETARY

(This secdon i bos yowr internsl uu Failuie 10 k3t » soparate socurhy document does not mesn the
wgresment will not sscute this Aode. | /_;'/
{5aal]

]

Case: 18-1835  Document: 25— Fited:-08/09/2018—Pages 61—

Signature for % )%/ RONALD H. VAN DEN HEUVEL, INDVIDUALLY 7
; [Faul] 1Se

EXHIBIT
1015

o
DEN JR., SVP-DIRECTOR OF MIDD BANKING
15as) Senll
UNIVERSAL NOTE
©1684, 1891 Bankers Systema, Inc., B1. Cloud, MN Form UN-WI 3/8/2002 lpage 1 ol 2)

Supp. App. 42




—Case-18-1835——Deeument:- 25—~ Filed: 08/09/2018

DEFINITIONS: As used on pngn 1, "X * means the terms that apply 10
this loan. "I.° "me” or "my” mesns each Bomrower who signs lhi! note
end each other person o legel entity lincluding gt

and sureties| who aprees 1o pay this nota (together referied 1o a5 "us ).
"You" ar “your® meens the Lender and ils successors and assigns.
APPLICABLE LAW: The law of the state ol Wisconsin will govarn this
note. Any term of this note which is contrary lo applicable law will not be
sifactive, unless the law permits you and ma o agree 10 such a vnnmun

Pages: 61

¢ - .

to hold you harmiess fiom any such claims arising as a result of yow
exeorcise of your right of set-off.
REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
wstale or a residence that is personal property, the existance of a default
and your remedies for such s defaull will be determined by epplicebla
law, by the terms of eny seperaie instrument creating the security
interest and, to the axtent not prohibited by law and not contrary 1o the
lerms of The security il . by the “Default™ and
herain,

If any provision of this agreemant cannot b! enforced 10 its
terms, this fact will not li\‘u‘! the bility of the inder of this
No ditication of this ag may be mode without your
-xpren written consent. Time is of the essence in this agreement.
COMMISSIONS OR OTHER REMUNERATION: | undarstand and agree that
any insurance premiums pald to insurance companies as part of Itus note

DEFAULT. I will ba in dofnu!t it any one or more of the following occcur:
{1) | fail to make a payment on time or in the amount due; (2) | fail to
keap the. property insured, if required; {3] I fail to pay, or keep any
promise, on any debt or agreoment | have wilh you; (4} any other creditor
of mine attempts to collect sny debt | owe him through court

will invalve monay retained by you or paid back 1o you as commi ar
ather remuneration.

In addition, | understand and agree that some other payments to third
porties as paort of this note mey also involve money retsined by you or
paid back 1o you as commissions or other remunaration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal,
The ramainder of each paymenl will then reduce acciuad unpaid intersst,
snd then unpaid principal. If you and | agree to a different application of
paymaents, we will describe our agreement on this note. | may prepay o
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note. Any pertisl prepsyment will not
excuse of reduce any later scheduled payment until this note is paid in full
funless, when | make the prepayment, you and | sgree in writing to the
contrary).

INTEREST: Interest accrues on the principal remsining unpaid from time
10 time, until paid in full. If | receive the principal in more than one
advance, each advance will start (o earn interest only when | receive the
sdvence. The interest rate in offect on this note at sny given time will
apply lo the entire principal advanced at that time. Notwithstanding
anything to tha contary, | do not sgree to pay and you do not intend 1o
charge any rote of interest that is higher than the maximum rate of
interest you could cherge under appliceble law for the extension of credit
that is agreed to here (either before or after maturity), If any notice of
interest accrual is semt and is in error, we mutually egree to correct it,
and if you actuelly collect more interest than allowed by law and this
agresmant, you agrae to refund it to me.

INDEX RATE: The index will serve only as 8 device for setting the rate on
this note. You do nol guarantes by sslscting this indax, or the margin,
that the rate on this note will be the same rate you charge on any other
loans or class of Joans to ma or other borrowers.

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be calculated using the interest rate and sccrual malhod stated on
page 1 of this note. For the purp of intarest the acerual
method will determina the nurrlbu of days in & “year.” If no sccrual
method is stated, then you may use any reasonable accrusl method for
calculsting interest,

POST MATURITY RATE: For purposas ol doudinu when the “Post
Maturity Rate” (shown on page 1) -pp(m, uu term “maturity” means the
date of the last scheduled onpngcic!thllnouu
the date you accelerate pa\munl on the note, whichaver is sarlier,

SINGLE ADVANCE LOANS: i this is & lmuln ulvcm lolr\, you and |
axpact that you will meke only ona L . you
mey 8dd other amounts to the principal it \wu make any paymenis
described in the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS; If this is & muttiple advence |oan, you and |
expect that you will make more than one advance of principal. If this is
closed and cradit, repaying & pait of the principal will not entitle me 10
additional cradit.

PAYMENTS BY LENDER: If you are suthorized to pay, on my behalf,
charges | am obligated to puy (such as property insurance premiums),
then you may teat those paymenis made by you as advances end add
lhm :u the unnol:' pdmwcl under this note, of you may demand

SET-OFF: | agraw that you may set off any amount due and payable undar
this note agoinst any right | have 10 receive money from you.
“Right to receive maney frem you" maans:
(1} any deposi1 account balance | have with you;
{2) any money mcl 1o me on m itam presented 10 you or in your
for or and

o7l & "

(3) any repurch of othar r
"Any amount due and paysble under this note® means the totsl
amount of which you ere entitied to demand payment under tha terms of
this note at the time you set off. This total includes any balance the due

date for which you wapeﬁy sccalerate undcr this note.
who

p (5) | dia, :m dlclarod make an i Tor
the benefit of d U {either L my liabHiti

exceed my essets or | m unable to psy my debts as they becoms dus);
(6) | make any written statement or provide any financial information that
is untrue or Inaccurate at the time it was provided; {7) | do or fail to do
something which causes you to beliove that you will have difficulty
collecting the smount | owe you; (8) any coliateral ucumu this nots is
used in & mannar or for & which thi by & legal
authority; {9) | chenge my name or assume an additionsl name without
first notifying you before meking such a change; {10 | fail to plant,
cultivate and harvest crops in due season; (11) eny loen proceeds are
used for & p that will ib to erosion of highly
srodible land or to the conversion of watlands to produce an agricultural
commedity, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit

M.
REMEDIES: If | em in defeult on this note you have, but are not limited to,
the foflowing remedies:
(1) You mey demand immediate payment of all | owe you under this
note (principal, accrued unpeid interest and other accrued charges).
{2} You may set off thic debt against sny right | have to the payment
of money from you, subject 1o the terms of tha "Se1-Oif”

paragraph herein.

13} You may e B Jditional perties
to be obligated to pay ﬂm note as & canmtm {n: not using any
other remady.

(4] You may refuss to make advances to me or allow purchases on
craditl by me,

[(6) You may use any remedy you have under e or lederal law,

By salecting eny ona or masa of thess remadies you do notl give up
yaur right to later use any other remedy. By waiving your right 10 declare
an svent 1o be & default, you do not waive your right to Inter consider the
avent as o default if it continues or happans again,

COLLECTION COSTS AND ATTORNEY'S FEES: | agres 1o pay all costs of
replevin or sny other or similer type of cost if | am in default.
o, if you hire an attornay to collect this note, | also agree 1o pay
any fee you incur with such attorney pius courl costs (except where
prohibited by lew). To the extent permitted by the United States
Bankruptey Code, | also sgree 1o pay the ressonsble attorney's fees and
costs you incur l::h:o_kc] this debt as ewardad by any court wxercising

jur under y Code.
WAIVER: | give up my rights 10 require you to do certain things. | will not
require you to:

1) demand payment of amounts due {pressntment);

{2) abtain official carification of nonpayment (protest); or

{3) give notice that emounts due heve not been paid (notice of

dishonar).
ulimwawo any defenses | have based on suretyship or impairment of
collateral

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
avan if someons slss has also unrnr.l to pay it by, for axample, signing
this form of a (] You may sus me
elone, of anyone else who is Dbliuﬂld on this note, or any number of us
together, to collect this note. You mey do so withoul any notice thet it
has not been paid (notice of dishonorl, You may without notice release
any party 1o this sgreement without releasing any other party. If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this note. Any extension of new credit 10 any of us, or renewal of
this note by all or less than ell of ua will not release me from my duty to
pay it. {Of course, you are entitled to only one payment in full.) | agree
that you may at your option extend this note or the dabt represented by
this note, or any portion of the note or debt, from time to time without
limit o notice and for any term without affecting my Hability for payment
of the note. | will not assign my abli under this without
your priot writien approval.
FNANCIAL INFGR‘NIA*IWN ] sgrea to provide you, upon request, sny

Iif my right to receive money from you is alse owned by
has not agreed 1o pay this note, your right of uet-nff wi‘ldl anpl\f 10 my

vou mey deem necessary. | warrant
ion | previde to you are or will
correct and complete,

that the i 1al end i
be

interest in the obligation and 10 any othar on
my sole request or endorsement. Your right of nt-aﬂ does not apply to
on sccount of oOther obligation where my rights are only as w
uprenm’.uuve. It siso does not spply 1o any Individual Raetirement
or other ta:

You will not b- Illbll for the dishonor of any check when the dishonor
occurs beceuse you sot off this debt agsinst any of my sccounts. | agree

NOTICE: Unless otherwise required by law, eny nolice 10 me shall be
given by delivering it or by mailing it by fiest class mail addressed 1o me
at my last known address. My current address is on page 1. | sgres to
inform you in writing of any change in my address. | will give any notice
10 you by mailing it first class to your sddress stated on page 1 of this
agreement, of to any other address that you have designated.

PHINCIPAL

PRINCIPAL
FAYMENTS

ADVANCE

BOHROWER'S
INTIALS
nei raquired]

DATE OF
TRANSACTION

INTEHEST INTEREST
PAYMENTS PAID

INTEREST
RATE
THROUGH:

PRINCIPAL
BALANCE

L EA R B B B EA e Ed Rk

oo o|o|lole|aln|n|w
wlelolo|le|lolalale|le|w

wlo lololale|le|lalaje|s
wlolojlo|lolaje|e|lalais
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ELLC & RONALDH.VANDEN | BAYLAKE BANK TIN 26-2699371
217 N FOURTH AVE. Loan Number §18617
PO BOX 28318 STURGEON BAY, W1 54235-2406 Date DE15200) =0
GREEN BAY, W1 54324 Maturity Dete 07-15-2010
Loen Amount 6 70247881
BORROWER'S NAME AND ADDRESS h o
*I° includes sach borrower above, Ioinﬂv?:t:d severally. | “You™ mﬂnﬂelfn:mﬁm:ggr:?:d assigns, LENDERIPORT RHIDAY/141177

For value received, | promise to pay 1o you, of your order, st your address listed above the PRINCIPAL sum of SEVEN HUNDRED TWO THOUSANDFOUR

HUNDRED SEVENTY NINE AND 611100 Dollars tm
(X singis Advance: | will receive all of this principal sum on . No addi sro wplatad undar this nate.
O Muhiple Advance: The principel sum shown sbove is the maximum amount of principal | can borrow under this note. On
| will receive the amount of § and future p pal ad are plated
Conditions: The conditions Tor future nre

[J Open End Credit: You and | agres that | may borrow up 10 the maximum amaunt of principal more than one time. This fosturs is subject o
all other conditions end expires on

[J Closed End Cradit: You and | sgree that | may borrow up to the maximum only ans time hnd subject to all other conditions).
INTEREST: | agree to pay i on the di incipal bel from 04-16-2011 atthorawof ____ 7.000%
per year until DE01.2011
[ Watisble Aata: This rate may then change as siated below.

X Index Rate: The future rate will be 2000 PERCENT ABOYE  the following index rate: THE REFERENCE RATE ADOPTED BY BAYLAKE BANK.

) Mo Index: The future rata will not be subject to any internal or external index. It will be entirely in your control.
X Frequency end Timing: The rate on this note may changa as aften as EVERY MONTH BEGINNING D8.01.2011
A change in the interest rate will take effect (N THE ARST DAY OF THE FOLLOWING MONTH
X Umitations: During the term of this loan, the spplicable annusl interest rate will not be more than o NIA % or less than
—_ 1000 %. The rate may not change more than % sach ’
Effect of Varisble Rate: A change in the interest rate will have the following effect on the payments:
O The of sach scheduled t will changs. * [E The amount of the final payment will changs.
[m]
ACCRUAL METHOD: Interest will be calculated on o ACTUALIZ80 basis,
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below:
0 on the samo fixed or variable rate basis in effect before mntwiq,- (as indicated abow)

& ot arate equal 1o 2.0 A g " " IR
days after it is dua. lanm 1o pay & late nhu‘gi of ﬁ,m E THE LATE AMOUNT

[{ LATE cHARGE: n.ummmmnmnmmm 15

[0 RETURNED CHECK CHARGE: | agres 1o pay & chargo of $16.00 for sach check returnad unsatisfied because of insufficient !undl.
no account, o insufficient credir.
[) ADDITIONAL CHARGES: In addition to interast, | agree to pay the following charges which L] are [ are not included in the principsl amount
above: <
PAYMENTS: | agree 10 puy this note ss follows:
2 MONTHLY PAYMENTS OF $6,000,00 BEGINNING 05-15-2011 AND 1 BALLODN PAYMENT OF §702,676.67 ON 07-15-2011. THIS IS A VARIABLE RATE LDAN AND THE FINAL
PAYMENT AMDUNT MAY CHANGE,

DENEWE
 AUG 2€ 2011

BAYLAKE BANK
PURPOSE: The purpose of this loan is COMMERCIAL

ADDITIONAL TERMS: LENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANDIOR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE.
BORROWER AGREES TD PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND{OR VALUATION OR AT THE DISCRETION OF LENDER, SUCH COSTS MAY BE ADDED TO THE

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY
wcked, 4 h avidenced by this note and any agreement ing this note is | d in the interest of my

M Married Borrowey,
marriaga or family.

X [$ani] X iSew)
Non-Signing ¢ 1he ungersigned is mamied to the borrower signing this note, actually knows of the credit extended under this note, end waives
any notice of th o credit,
X |Beat] X 1Sealt
=
[0 SECURITY: This note is § J by (desciib 31;3!#\.1"\1“5. It\' SIGNING UNDER SEAL, | AGR}EE TO THE 'I'Eﬁlls
D K.VM DEN PIEI.IU‘EI

document by type and datel: QWNG 71"035“0" ”ﬁ

(Senl)

(This section i for you intenel use. Falue (o k3l @ srparete scourity docunent doos not mesn The
sotesmant will not secure this note.)

Signature for ALD H. VAN DEN HEUVEL, INDIVIDUALLY

[} (Sonll
RICHARD P. HEARDEN JR., § MARKET BANKING
1Senlt {5es1)
UNI\"ERSAL NOTE
" © 1964, 1991 Bankers Syatema. inc.. 51, Cloud. MN Form UN-WI 3/8/2002 fpage 1of 2
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Case: 18-1835 Document: 25

DEFANITIONS: As used on page 1, "4 * means the lerms that apply to
this loan. "I, "me” or "my" mesns .nr.h Bmuwol who signs thia note
and each ol‘h-r person or legal entity
and suﬂhl] who agrees 1o pay this note {lon!lhu rl!arl.d Io Bs lls'}
"You" or "your” means the Lender snd its successors and sssigns.

APPLICABLE LAW: The law of the stata of Wisconsin will govern this
note. Any term of this note which is contrary to epplicable law will not be
effective, unless the law permits you end me 1o sgree to such u vmul»on

Filed: 08/09/2018 Pages: 61

-

to huld you harmless from any such claims arising as a n.-auﬂ of wur
exercise of your right of set-off.
REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by rui
estale or & residence that is personal property, the existence of a defauh
and your remedies for such m default will be dommlmﬁ by npplu:lbln
law, by the terms of any the
interest and, to the axient not pwl'nbuud by law and nv'l mtrlrv U] lhe
terms ni tbe v , by the “Defauit”

rein.

If any provision of this ag cannot be g to its
terms, this fact will not alfect the enf y of the inder of this
agreoment. No modification of this agreemaent mlv be made withou! your
exprass written consant. Time is of the essence in this agreement.

COMMISSIONS OR OTHER REMUNERATION: | understand and agree 1hat
any ¢ paid 10 i i upmo!nunrm

DEFAULT i will be i in defautt if any one or more of the following occur:
{1} ) fuil to make a peyment on time or in the amount due; (2] | faill 10
keep the property insured, if required: [3] | fail 1o pay, or keap any
promise, on any debt or agresment | have with you; (4) any other creditor
of mine attempts to colluct lﬂ\f debt | owe him through court

will involve money retained by you or paid back to you as i or
othet remuneration,

In addition, | understand and agres that some other payments to third
partios as part of this note mey slso inveolve money retsined by you or
paid back to you aa commissions or other remunaration,

PAYMENTS: Each payment | make on this note will firs1 reduce the
amount | owe you for charges which ame neither interest nor principal,
The ramainder of each payment will then reduce sccrued unpaid intersst,
and then unplld Fin:ipd ] vnu and | sgres to a different application of
il on this note. | may prepay a
pan of, or tho entira bﬂsm nl this lean without penafty, unlass we
spacify 1o the contrary on this note. Any pertial prepaymant will not
excuse of raduce any later schaduled payment until this note is paid In full
{unless, when | make the prepayment, you and | agree in writing to the
contrary).
INTEREST: Interest accrues on the principal remeining unpaid from time
te time, until paid in full. i | receive the principal in mars then one
advance, each advance will start to earn interest only when | receive the
sdvance. The interest rate in effect on this note at eny given time will
apply to the entire principal advenced a1 that time. Notwithstanding
snything to the contrary, | do not sgrae to pay and you do not intend to
charge any rate of interest that is higher than the meximum rate of
interest you could charge under applicable law for the extension of credit
that is agreed to here (eithar before or atter maturity), H eny notice of
interest accrual is sent and is in error, we mutually egres to correct it,
and if you sctually collect more interest than sliowesd by law and this
agreement, you agres 1o refund it 1o me.
INDEX RATE: The index will serva only as a device for setiing the rate on
this note. You do not guarantes by selecting this index, or the margin,
that the rate on this note will be the same rete you charge on any other
loans or class of loans to me or other bofrowers,
ACCRUAL METHOD: The amount of interest thet | will pay on this loan
will be calculated using the interest rate and accrual method steted on
page 1 of this note. For the purp of interest llati the accrual
method will determine the numbar of days in a “year.” If no accrusl
mathod is stated, Then you mey use any ressonable sccrusl method for
calculating interest.
POST MATURITY RATE: For puwposes ol dec-dmn when the "Post
Maturity Rate” (shown on nne 1 apphea. the term “maturity™ means the
date of the last schedul d on page 1 of this note or
the date you accelerate puymem on tha nota, whichever is earlier.
SINGLE ADVANCE LOANS: If this is 8 single edvance Inan, you and |
expact thatl you will make only one af k . you
may sdd othal amounts to tha principal if you make sny pnwnnm.l
described in the "PAYMENTS BY LENDER" paragraph bolow.
MULTIPLE ADVANCE LOANS: Il this is & multiple advance loan, you and |
expect thet you will make more than one advance of principsl. H this is
closod end credit, repaying a pert of the prin¢ipal will not entitle me to
sdditional credit.
PAYMENTS BY LENDER: If you are suthorized to pay, on my behalf,
charges | am obligated to psy (such as proparty Insurance premiums),
than you may weat those payments made by you as advances and sdd
them to the unpaid principal under this nots, or you mey demand
immediate payment of the chaiges.
SET-OFF: | agrea that you may set off eny amount due and paysble under
this note against any right | have 1o receive maney from you.

"Right to receive money from you™ means:

(1) any deposit sccount balance | have with you;

12) any money owed 1o ma on a&n item presented to you or in your

ful or ge; and

i3] any repu of other ! it obli

"Any smount due md payeble under this note” meens the total
amount of which you are sntitled to demand paymant under the terms of
this note at the time you set off, This total includes any balance the due
date for which you properly accelerate undsr this note.

di (5] | die, -m d make an Bssi for
lhc benefit of b insolvent {either my liabilities
excead my sssots or | urn unable to pay my debts as they become due);
(8} | meke any written statement of provide any financiel information that
is untrue of insccurate st tha time it was provided; {7} | do or fail To do
somothing which causes you to believe that you will have difficuity
callecting the amount | owe you; (8) any collateral wwrmu this note is
used in e manner or for & which tion by a legal
sutherity; (9) | change my name or assume an additional name without
first notifying you before mnking such a change; (10] | fail to plam,
cultivete and harvest crops in due mmﬂ. 111] any loan procesds are
used for s p that will ib ive erosion of highly
erodible land or to the convarsion of waﬂarlda 1o produce sn agricuitural
commodity, ss further explained in 7 C.F.R. Part 1940, Subpan G, Exhibit

M.
REMEDJES: If | um in default on this nota you have, but are not limited 1o,
the following remodies:

11} You mey demand immadiate payment of all | owe you under this
note {principal, accrued unpaid interest and other accrued charges).

(2] You may set off this debl against any right | have to the payment
of money frem you, subject 1o the terms of the “Set-Off"
paragraph herain.

{3} You may demand secuity, additional security, or additional parties
to be obligated to pay this note as a condition for not using any
other

4] You may refuse to make advances to mu o allow purchases on
cradil by ma.

(5] You may use any remsdy you have under siate or fedaral law.

By selecting any ona of more of these remedies you do not give up
your right to later use any other remedy. By waiving your right to declare
an avent 1o be a defsull, you do not waive your right to lates consider the
event as a default if N continues or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay all cosis of
collection, replevin or any other or similar type of cost if | am in default,
In addition, if you hire an attorney to collect this hots, | also agres 1o pay
any fes you incur with such allornay plus court costs (except whare
prohibited by law). To the extent permitted by the United States
Bankruptcy Code, | niso agree to pey the reasonable eTiorney's fees and
costs you incur to collect this debt as awarded by any court exercising
under the Bankruptcy Cods,

'WAIVER: | give up my rights 1o raquire you to do certein things. | will not
require you to:

due {p

41} of
(2) abtain official ification of ) o
{3) give notice thet amounts due have not been paid (notice of

or).

| waive any defenses | have based on suretyship or impaiment of
collatersl.
OBLIGATIONS INDEPENDENT: | understand that | must pay this note
oven if someons else has also lprnd 10 pay it by, for axample, signing
this form of & sep You may sus me
alone, or anyone else who is ohinal'd on this note, or any number of us
together, 1o collect this nota. You mey do so without any notice that it
has not been paid (notice of dishonor]. You may without notice relesse
any pary to this sgreement without releasing any other party. if you give
up any of your rights, with or without notice, it will not sffect my duty 10
pay this note. Any extension of new credit to any of us, or renewal of
this nots by all or less than all of us will not releass me from my duty to
pay it. Of cowss, you ars entited to only one payment in full) | agres
that you may st your option extand this note or the debl represented by
this note, or sny portion of the note or debl, from tme 1o time without
limt or notice and for any term without affecting my liability for payment
of the note, | will not sssign my obligation under this eg
your prier writtan approval,
FﬂANBIAI. N’DMATION' I agres to provide you, upon request, any

I my right 1o receive money from you is also owned by who
hes not ngreed to pay this note, your right of set-off will epply to my
interest in the obligation end to sny other amounts | could withdraw on
my sola request of endorsement. Your right of set-otf does not apply to
en account or other obligstion where my rights sre only as a
roprmﬂuuu It wlso does not apply to any Individual Retirement

ather U Bccount.

You wn.il not be liable for the dishonor of any chock when the dishonor
ocours becouse you set off this debt against any of my eccounts. | agree

you may deem necessary. | warrant
that the fi and ir ion | provide to you are or will
be accurete, correct and complete.

NOTICE: Unless otharwise required by law, any notice to me shall be
given by delivering it or by mailing it by first class meil addressed 10 me
at my last known sddresa. My current address i on page 1. | agree to
inform you in writing of ary change in my sddress. | will give any notice
to you by mailing it firs1 class ta your address statad on page 1 of this
agresment, of 1o any other address thet you have designated.

i | WA [RRIS| S mEE | EE | R "

(ot required) THROUGH;
& # L] %] $
% & 4 %) 8
¥ L] 3 %4
4 4 § %ié
$ # L] %8
$ 4 & w4
¢ ¢ L] %8
L3 8 & %6
L4 4 L] %4
L] 4 B % &
& 4 4 %S
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ONMENTAL ADYANCED RECLAMATION TECHNOLOGY
C FKA NATURE'S CHOICE TISSUE, LLC & RONALD H.
ANDENHEUVEL

B0X 28316

GREEN BAY, Wi 54324

BORROWER'S NAME AND ADDRESS

°1” inchudes sach bomower above, jointly and sevarally.

BAYLAKE BANK
217 N FOURTH AVE.
STURGEON BAY, W 54235-2405

LENDER'S NAME AND ADDRESS

“You" maans the lender, its successors and asgigns.

Twé 26-2698371

Loan Number 518817

Date 08-25:2011

Maturity Dete 02.26-2012

Loan Amount $ B98.811.78 2
Renewsl Of 518817

LENDERIPORT RHIO48(141177

For value received, | promise 10 pay 1o you, or your order, at your address listed above the PRINCIPAL sum of SIX HUNDRED NINETY EIGHT THOUSAND EIGHT
Doflars 4 638,811.78

| sum on . Ne

are lated under this note.

HUMDRED ELEVEN AND 78100
m wo Advance: | will receive all of this
o ipte Ady The prinei

| will receive the amount of §
Conditions: The conditions for future ad

| sum shown abova is tha maximum amaunt of principal | can borrow undar this nots. On

are

and future principal advances are contemplatad.

[0 Open End Credit: You and | agree that | may bomow up to the

oll other conditions and expires on

amount of p

mere thun one time, This feature is subject to

Ul Clossd End Credit: You and | agree that | may bomow up 1o the maximum only one time [and subject 1o all othor conditions).

INTEREST: | agree To pay interest on the outstanding principal balance from [8:28-2011

at the rats of 7.000%

per year until 02262012
(] Variable Rate: This rate may then change as stated below.
D index Rate: The future rate will ba

1he following index rata:

[J No Index: The future rate will not be subject 1o any internal or external index. It will be entirely in your control.
O Frequency and Timing: The rate on this nate may change ss often as
A change in the interest rate will take effect
[J Umitations: During the teim of 1his loan, the applicable annual interest rote will not be more than
%. The rate may not change maore than
Effect of Veriable Rate: A change in the inteiest rate will have the following effect on the payments:
- [0 The amount of nech schaduled payment will change. [0 The amount of the final payment will change,
@]
ACCRUAL METHOD: Interest will be calculated on & ACTUALIIE0 basis
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing after maturity, and untl paid in full, as stated below:
[0 on the same fixad or variable rate besis in effect before wuh.u'lt\r lou indicated sbova).
# at & rate equal 1o GHER RA 1 ATE BEFOR

[ LATE CHARGE: It & pwrnom is made mors than ﬂ d.uyl after itis duﬂ, 1|qrn to pay a late charge of E.MIHE.'.AF_M]_

% or less than
% each

[{ RETURNED CHECK CHARGE: | agree 10 pay a charge of §15.00 for sach check d isfind b of insuffici
no actount, or insufficient credit,
[J ADDITIONAL CHARGES: In addition 10 interest, | agree 1o pay the following charges which [) are (7] are not included in the principal amount
sbove:
PAYMENTS: | agres to pay this note as follows:
5 MONTHLY PAYMENTS OF $6,000.00 BEGINNING 09-28-2011 AND 1 BALLOON PAYMENT OF $683,647.27 ON 02-26-2012.

ENEWE
FEB 262012

BAYLAKE BANK
PURPOSE: The purpose of this loan is COMMERCIAL
ADDITIONAL TERMS: |ENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY tNSPECT AMD/OR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS "B‘I‘E
BORROWER AGREES TO PAY DN DEMAND ANY COSTS OF SUCH BVSPECTION AND/OR VALUATION OR AT THE DISCRETION OF LENOER, SUCH COSTS MAY BE ADDED TO THE

rmmmw.tmmsm

@ pnrﬂod war. Il checked, the obligation avi by this note end any agreement securing this note is incurred in the interest of my
marriage of

X M 1Besl] X [Saall

Non-Signing Spouss. The undersigned is mrrlugw the borrowaer signing this note, sctually knows of the credit extandad under this note, and waives
any notice of this extension of credit.

lunds»

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY

X 15ea) X [Sendl

[] SECURITY: This note is b

docurmant by type and date): ’ . unu.umnu THOSE ON PAG F/2). | have received s

ENTALADVANSEDAECLAMATIN TECHROLOGY HO,
/ I < i eeajLLC

RIH'IAI.II VIIDENFEU‘I'EL RMAN GF THE BOARD
{ [Seal)

RONALD H. VANDENHEUVEL, INDIVIDUALLY

(This section s bor yous Intwnsl usa, Fadure 10 s1 & sepmeaie secusity docunent doos nat masn the
agrenmant will nat #scure this nots }

Saal) [Sasl)
RICHARD P. HEARDEN JR., SVP- DERII:'TUH DLE MARKET BANKING
15wl [Sesl)
UNIVERSAL NOTE
Exfoearily’ ©1984, 1991 Bankors Systems, Inc., St. Cloud, MN Forn UN-WI 3/8/2002 fpage 1 of 21
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Case: 18-1835 Document: 25

DEFINITIONS; As used on page 1, " " means the terms that spply 1o
this loan. "L," "me" or "my" means nch Borrower who signs 1!\:: note
and each other person or legal entity lincludi
and sureties) who agrees to pey this note (:ogolhar referred to es “us”j.
“You" or "your® means the Lender and its successors and assigns.
APPLICABLE LAW: The law of the wiate of Wisconsin will govern this
note. Any term of this nole which is contrary to applicable law will not be
affective, unless the law permits you and me 1o agree 1o such o varistion.
Il any provision of this ag 1t cennot be d according to its
terma, this fect will not affect tha ent, bifity of the inder of this
agresment. No modification of this agreement may be made without your
exprass written consent. Time is of the essence in this agreament.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance paid o ies a5 part of ﬂ‘lll noie

Filed: 08/09/2018 Pages: 61

P
. By ":-l
1o hold you harmiess from eny such claims arising a3 a result of your
exercise of your right of set-ofi.
REAL ESTATE OR RESIDENCE SECURITY: If this note i@ secured by real
estate or a residence that is personal property, the existence of a dafaull
and your remedies for such a defaull mll ba dmmniuﬁ by lppli:nhlq
law, by the terms of any the
interest and, 1o the extent not pmrubdod by lew and not wﬂlurv 1o the
terms of the separate securily instrument, the “Defouht™ and
*Remedies” paragraphs horain,
DEFAULT: | wai ba in default if any one of more of the following occur:
(1) 1 feil to make & payment on time of in the amount due; (2} | fail to
kesp the property insured, if required; [3) | fail to pay, or keep any
promise, on any debt or sgreement | have with you; (4) any other creditor
of mine sttempis to collect any debt | owe him through court
di {6} 1 die, am P ., make an i " for

will involve money rvt.llnod by you or paid back to you as or
other remuneration.

In addition, | understand and agree that some other payments to third
parties as part of this note may aleo invaive money retained by you or
paid back 1o you as or other
PAYMENTS: Eech payment | make on this note will firs1 reduce the
amount | owe you for charpes which are neither interest nor principal.
The remainder of sach payment will then reduce accrued unpaid interest,
and then unpaid principal. If you and | agree to a dilferent applicetion of
payments, wa will describte our agresment on this note. | may prepay a
part of, or the entire balence cof this loan without panalty, unless we
specify 1o tha contrary on this nots. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is psid in full
{uniass, when | make the propeyment, you end | agree in writing to the
coniraryl.

INTEREST: Interest the p g unpaid trom time
to time, until paid in full. If | racaiva the principsl in more than one
advence, each advance will start to eern interest only whaen | receive the
advance. The interast rate in offsct on this nole st any given time will
apply to the entite principal advanced st that tima. Notwithstanding
anything to tha contrary. | do not agree to pay and you do not intend to
charge eny rate of interest that is higher than the meximum rete of
interast you could charge under applicabla law for the extension of credit
that is agreed to here {either before or after maturityl. Il any notice of
interast acerual is sent and is in error, we mutually agree to correct i,
and i you aclually collact more interest than asllowed by law and this
agreement, you agrea to refund it to me.
INDEX RATE: The index will serve only as a device for setting the rate on
this note. You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the seme rate you charge on any other
loans or class of lans to me or other borrowers.
ACCRUAL METHOD: The amount of interest that | will pay on thif losn
will be calculsted using the interest rate end sccrual method stated on
page 1 of this nots. For the p of interest i the scerual
method will determina the number of days in @ “year.”™ If no accrual
method is stated, then you mey use any reasonable accrual method for
calculating interast,
POST MATURITY RATE: For purposes of deciding when the “Post
Maturity Rate® (shown on paga 1) appliss, the term “matwity” mesns the
date of the last on page 1 of this note of
the data you accelerale puvmnnl on thu note, whichever ia earliar,
SINGLE ADVANCE LOANS: If this is a single advence loan, you and |
expect that you will make only one advance of principal. However, you
may udd other emounts to the prncipal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph balow.
MULTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and |
expect thal you will make more than one advance of principal. If this is
closed end credit, repaying & part of the principsl will not antithe me to
additional credit.
FAYMENTS BY LENDER: If you ere authorized 1o pay, on my behalf,
charges | am obligated to pay {such as property insurance premiums),
then you may treat those payments made by you ae edvences and add
them lo the unpqld prmeapel under this note, or you may demand
of the

SET-OFF: l-ome thal you may “set off any amount due and payable under
this nots apainst &ny right | have to receive money from you.

“Right to receive money from you™ means:

(1) any depoait account balance | have with you;

(2) any money ntwod o ma on an item presented to you or in your

for of ge; an

(3) any or other d it obligati

*Any amount due and payable undar Ihli note” mesns the total
amount of which you are entitled to demand payment under the terms of
this note at the tme you set ofi. This total includes any balance the due
date for which you properly accelarate under this pote.

It my right 1o receive money from you is also owned by someone who
has not agreed 10 pay this note, your right of set-ofl will apply to my
interest in the obligation and 1o any other smounts | could withdraw on
my sale requast or endorsement. Your right of set-off does not spply 1o
an sccount or other obligation where my riphis are only 83 a
represantetive. It a!so do-: not apply ta any Individual Retiroment
A of o

You will not be lisble for the dishonor of any chack when the diahmor

nw banefil of creditors, or become insol {either b my hebilit
exceed my vssels or | am unable to pay my dabts as they become due);
[8) | make any writlen statement or provide any financiel information that
is untrue or inaccurate at the time it was provided; (7] | do or fail 1o do
something which causes you to believe that you will have difficulty
collecting the amount | owe you: (8] any collateral securing this note is
used in @ manner or for a purpose which threatens confiscation by a legal
nuihmw. (9) | change my name or essums an additional name without
first notifying you belore making such » change; (10] 1 fail to plant,
cultivate and harvest crope in due season; {11) any loan proceeds are
used for a purp thet will ¢ rribute 10 i l!cslnn nf highly
eradible land or 1o the
commadity, as further explained in :r C.F.R. Pan 1840, Subpm G, Exhibit
M.

REMEDIES: If | am in default on this note you have, but are not limited to,
the following remedies:

11} You may demand immediate payment of all | owe you under this
note (principal, accruad unpaid interest and other accrued charges).

(2) You may set off this debt against any right | have to the payment
of meney from you, subjct to the terms of the “Set-Off”
paragraph herein.

3] You may demand security, additional security, or additional parties
to be obligated to pay this note as 8 condition for not using any
othar remady.

(4) You may refuse 10 make advances 1o me of allow purchsses on
credit by me.

{5) You may use any remady you have under state or federal law.

By salecting any one or more of these remedias you do not give up
your right to ister use any other remedy. By waiving your right 1o declare
an event 1o be a default, you do not waive your right to later consider the
event as & defeult il it continues or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | egree to pay all costs of
coliection, raplevin or any other of similar type of cost if | am in defsult.
In addition, il you hire an atorney 1o coliect this note, | also agrea 1o pay
any fee you incur with such sttormey phus court costs (except where
prohibited by law). To the extent permitted by the United States
Bankruptcy Coda, | slso agres to pay tha reasonable attorney's fees and
costs you incur 1o coilect this debt ss awarded by any court exercising

i 1 the ptcy Cods.
WAIVER: | give up my rights to require you to do certain things, | will not
loqukt you 1o:

{1 d d due I

(2} obtain official comfw.nbon of nonpayment (protest); or

[3) give notice that emounts due heve not been paid (notice of

dishonor).

| waive any defenses | have based on suretyship or impairment of
collateral.
OBLIGATIONS INDEPENDENT: | understand that | must pay this nota
even it someone else has also owooc o pay it {by, for example, signing
this form or & sep or ). You may suc me
slone, or anyone wlse who is obligated on this note, or any number of us
togother, to collect this note. You may do so without any notice that it
has not been paid (notice of dishonor}. You may without notice reloase
any party to this agresment without ralesasing any other party. I you give
up any of your rights, with or without notice, it will not atfect my duty to
pay this note. Any extension of new credit 1o any of us, or renewal of
this note by all or less than all of us will not release me from my duty (o
pay it. (Of course, you are entitled to only one paymant in full.) | agree
that you may o1 your option extend this note or the debt represented by
this note, or any portion of the note of debt, from tima to fime without
limit or notice and for any term without sffecting my liobility for payment
of the note. | will not assign my obligation under this agreemant without
youwr prior writien approval,
FINMIGM. INFORMATION: | agrec to provide you, upon request, any

W or inf you may deem necessery. | wamant

that the financisl statements and mfwmlbon | provide to you are or will
be sccurate, correct and complete.
NOTICE: Unless otherwise required by law. any notice to me shall be
givan by delivering it or by mailing it by first class mail addressed 10 me
st my last known address. My current address is on page 1. | sgres 1o
inform you in writing of any change in my address. | will give any notice
to you by mailing it first class 1o your addrass stated on page 1 of this

occurs because you set off this debt sgsinst any of my | agree o of to any other sddress that you have designated.
DATE OF PRINCIPAL BORROWER'S PRINCIPAL PRINCIPAL INTEREST INTEREST
THANSACTHON ADVANCE PAYMENTS BALANCE RATE PAYMENTS PAID
inot required] THROUGH:
§ ¥ 4 %1
4 » ¢ %4
§ # 4 %4
5 L] $ %[
§ $ § %4
L] § 4 %%
& 4 # %0
L] 4 ¢ % |4
L] 8 L] %8
& L] L] | 4
4 § § % | &
lpage 2 of 2)
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© ENVIRONMENTAL ADVANCED RECLAMATION TECHNOLOGY | BAYLAKE BANK TINY 26-2688371
HO, LLC FKA NATURE'S CHOICE TISSUE, LLC & ROMALD H. | 217 N FOURTH AVE. Loan Number 518817
VAMDENHEUVEL STURGEON BAY, W1 542352408 Date 02262002
P0 BOX 28316 Maturity Date 08.26.

| GREEN BAY, Wi 54324 Loan Amaunt § GB766301
Renewal O 518817
LENDERIPORT RHID491141177

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
"1 ineludes sach borrower acove, jointly and severlly. | "You™ mesns the lender, its successors and assigns.

For value received, | promise 1o pay ta you, 0 your order, ot your address listed above the PRINCIPAL sum of SIX HUNDRED EIGHTY SEVEN THOUSAND Six
HU! 3 NI 1 Doltars $ 687.663.01
T Single Advance: | will receive all of this poncipal sum on . No addi | advances are contemplated under this note

Mulriple Advance: The principal sum shewn above is the maximum amount af principsl | can botraw under this note. On
. I will receve the amount of §
Conditions: The conditons tor fulne advances are

ant future principal advances are contemplated.

Ci Open End Credit: You and | agree that | may berrow up to the maxiinum amount ol principal more than one time. This feature 18 subjact 10
all other conditions and expires on

Closed End Credit: You and | agree that | may borrow up 10 the maximien only one time iand subject 1o all othar contditions).

INTEREST: 1 agree Lo pay interest on the out g principal from02.26-2012 attherateof _____ 7.000F%
pur year untd 08.26 2012

! Wariabla Rate: This rate may then change ag stated below

Index Rata: The future rate will ba the taliowing index rate:

L] No Index: The future rate will not be subject to any mternal o axternal indax. |1t will be antirely in your control.
! Frequency and Timing: The rate on this note may changs as often as
A change in theanterest rate will teke etfact

_J Limitations: During the term of this loan, the applicable annual interest rate will not be more than % or less than

%. The rate may not change mora than % ench
Effect of Variable Rato: A change in the interest rate will hava the following affect on the payments,
1 The amount of eath seheduled payment will change. I The amount of thi final poyment wall change.

ACCRUAL METHOD: Interest will b calculated on a ACTUAL/3E0 basis

POST MATURITY RATE: | agree to pay mterast on the unpaid balance ol 1his note owing after maturity, and until pard in full, as stated below
11 on tha same fixed or variable rate basis in effect befora matusity (a8 indieated above).
K atarate aqual 1o 2,00% HIGHER THAN THE DISCLOSED NOTE R P BASIS AS THE INTER A

¥ LATE CHARGE: If a paymuent 15 made mare than 15 days aflul it is due, | agree 1o pay a late charge 01 ﬁ_ﬁmﬂﬂi_l.mw_

X RETURNED CHECK CHARGE: | agree to pay a charge of $16.00 for mach check returned unsatisfied because of insufficient funds,
ne sccount, o insufficient credit.

1 ADDITIONAL CHARGES: In additon 1o interest, | agree to pay the following charges which [ are ! are nov included in the principal amount
above:

PAYMENTS: | agrec Lo pay this note as lollows:
5 MONTHLY PAYMENTS OF $6.000.00 BEGINNING 03-26-2012 AND 1 BALLOON PAYMENT OF §681,620.51 ON 08-26-2012.

PURPOSE: The purpose of this loan i COMMERCIAL

ADDITIONAL TERMS: LENOER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANDIOR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE
BURRDWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION ANDIDR VALUATION OR AT THE QISCRETION OF LENDER, SUCH COSTS MAY BE ADDED TO THE
LNPAID PRINCIPAL UNDER THIS MOTF

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY

E Married Borroyweny || check the ebhgstion evlcnr\c}, Ly this nole and any agreement securing this note s incurred in the interest of my

marnage or wlprll,- -
lﬁA._[_ﬁ:‘L.éf&’Lf el X reall

Non Signing Spouse. The undersignad s marned to the borrower sigrung this note. actually knows of the credit exiended under this nole, and waves
any natice of this extension of cradit

fea] X [Seall
! SECURITY: Tins note is saparntely sacured by [descnbe separate g?#a;;j:ESTEBI\;Ngﬁ:g::&GG ‘:‘;;%ES'; SQE"‘QLﬁ;G%G;}EEI :;‘a)v:'-:scl:fr:;ﬁﬁ
| gocument by type and dalei: y

copy ou 2G4y s date ENVIRONMENTAL ADVANCED RECLAMATION TECHNOLOGY HO
' /Mﬁm :&w W el

RONALD H. \‘MID HEUVEL, CHMWJ\N OF THE BOARD 2
i -

s ittt 15 for youi nternnl use Fadute o St o Srpalata teturity decument daes nat mran the
s armant il A3 sacare s note. |

Ieal

Signature le

et P

RONALD H. VANDENHEUVEL, INDIVIDUALLY

Taeal|
RICHARD P. HEARDEN JR., SVP-D\RECTOE«GE,MDDLE MARKET BANKING
Snal = ¥oeall
UNIVERSAL NOTE
Exluarvs 1004 3091 Banbwi Sy, ine S1 Cload, MN Fonn UNGWT 382008 rp]gg1§o"?71

Supp. App. 48



DEFINITIOQ@§§e|;$eg'§n-|;IT|08¢35 (v, Sl Dogne arms al au5

this ioan. "L* "me” or "my” means aach Burrower who -.nuns this nnla
and wach other person or legal entity Oncluding guarantors, endorsars,
suretiest wno agrees to pay this note itogether refered 1o as "us”)
“You" gr "your” means the Lender and s successors and assigns

APPLICABLE LAW: The lnw of the state ol Wisconsm will govern this
nate. Any term of this note which 1s conirary 10 applicable iaw will not be
aifuciive, unless the law permits vou and me 1o agree 1o such a varialion
It any provision of this agresment cannot be enforced nccordmg to s
rarms, this lact will not affect the ent bility of the der of this
sgreement. No modification of this agreement may be made without your
express writtan consent. Time iz of the essence in this agreement.

COMMISSIONS OR OTHER HEMUNERATIQN. | understand and agree that
any insurance premiums paid 1o insurance companies as part oa‘ this note

Filed; 08/09/2018

ta hold yo armless from- any xuch claims ang@fg‘gsa'mg.;lf of your
exercise of your nght of set-oif.

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
estate or a residence that is personal property. the existence of a default
and your remedies lor such a default will be determmed by applicable
law, by tha rerms of any separate insfrument crealing the sacuriy
mterest and, to the extent not prohibited by law and not contrary to the
terms ol the seporate securily instrument, by the “Default® and
"Remedies” paragraphs herein.

DEFAULT: | will be in default if any one or more of the following occur:
i3} 1 fail 10 make a payment on time or in the amount due; (2} | fail 10
keep the property insured, if required; (3) | fail to pay. or keep any
promise, on any debt or agreement | hava with you; {4} any other creditor
of mine amempls (o collect any debl | owe him through courl

oA

will involve money retaned by you ar pad back to you as c
uther remuneration,

In addition, | undaerstend and agree that some other payments ta third
patties @5 part of this note may alse involve money retained by you or
paid back to you as commissions or other remuneration,

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal,
The remamder ol eacn payment will than reduce accrued unpaid interest,
and then unpaid principal. If vou and | agree to o different applicsuon of
payments, wa will describe our agraament on this note. | may prepay 8
part aof, or the entre balance of this loan without penalty, unlass we
spucily 1o the contrary on Ihis note. Any partial prepayment will not
axeuse or raduce any later schodulad paymont until this note 18 paid in Full
tuninss, when | make the prepayment, you and | agree in writing to the
contrary)

INTEREST: Interes! accrues on the principal remaming unpad from me
in time, until paid in full., If | receive the principal in more than one
agvance, anch advarice will sTart to enin interast only when | recoive the
advance. The interest rate in effect on this nole at any given time will
epply 10 the entire principal advanced al thal ume. Notwithstanding
unything (o the contrary, | do not agree ta pay and you do not intend 1o
charge any rate of interast that is higher than the maximum rate of
interest you could charge under apphicable law for the extension of credit
that is agresad lo here (either hefore or after matuntyl. If any notice of
interest accrual is sent and is in error, we mutually agree (o correct 11,
and f you actually collect more interest than allowed by law and this
agieement, you agiee 1o relund it o me.

INDEX RATE: The index will serve only as a devica lor setting the rate on
this note. You do nol guarantes by selecting this index, o1 the margin,
that the rate on this note will be the same rate you charge on any other
Inans or class of loans to me of othar borrewers,

ACCRUAL METHOD: The amount ol interest that | will pay on this loan
be caicuiated using the interest rate and accrual method stated on
pane 1 ol 1his note, For the purpase of mierest calculation, the
mueshad will determune the number of days n a "yeor.” Il no ac
method s stoted, than you may use any reasonable accrual method for
Galculating nisrest

POST MATURITY RATE: For purposas of decding whan the "Post
Maturnity Rate” ishown on page 1) apphes, the terrm "matunity” means the
date of the lasl scheduled payment indicated on page 1 of this note or
the date you ancelernte paymant on the nete. whichavet is garlier

SINGLE ADVANCE LOANS: If this 15 & singie advanca loan, you and |
expect thet you will make only one advance of pringipal. However, you
may add other amounts to the prncipsl if you maka any payments
descnibed in the "PAYMENTS BY LENDER™ paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and |
axpect that you wlil make more than one advance af ponapal. Il this s
LIoswd Nt of tépaying o part ol the pincipal will nat entite mo
additional cradi,

PAYMENTS BY LENDER: If you are authorized to pay, on my behall,
charges | am obligatad to pay (such as property insurance premiums),
then you may weal thase payments made by you as sdvances and add
thern 1o the unpmd principal under this note. or you may demand
immadiate payment of the charges.

SET-OFF: | agrea that you may se! ofl any amount due and payable under
this note aganst any nght | have to receiva money from you

"Hight 1o raceive mongy from yoi” means:

{1} anv deposit account balance | have with you,

{23 any money owed 16 ma on an tem presentad 1o you or in your

possession lor collection of exchange: and

{3} any repurchaso agreement or other nondeposit obligation.

“Any amount due and payable under this note” means the total
amount of which you are entitted 1o demand payment under the terms of
this note 2t the tnme you set off. This total includes any balance the due
date for which you propariy accelerate under this note,

ong o

{51 | die, am daclared mcornpelnm make an as:ugnmant for
ms benefit cf cfaduors. or become insol {either

exvoed my assats or | am unable 1o pay my debls as they hncome duel;
{6} | make any written statemeant or provide any tinancial information that
is untrue or inaccurate at the time it was provided, (71 | do or fail to do
something which causes you 1o beliove thal you will have ditficulty
collecting the amount | owa you; (8] any collateral sacuring this note is
used in a manner or for 3 purpese which threatens confiscation by a legal
authority; (9) | change my name or gssume an additional name without
first notilying you before making such a change; (101 | fail 1o plant,
cultivate and harvest crops in due season: {11) any loan prcrands are
used for & purpose thal will contribule 1o excessive erosion ol
eradible land or to the conversion of wotlands 1o produce an agri
commodily, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit

M.
REMEDIES: If | am in default on this note you have, but ara not limited to,
the tollowing remedias:
(15 You may demand immediate payment of ail | owe you undar this
note |principal, aceruad unpaid interest and other accrued charges).
{2} You may set off this debt against any right | have to the payment

ol manay from you, subject to the terms of the “Set-Off"
paragraph herain.
{3) You may d security, additi | i Iditional partuies

to be obligated to pay this note as a l:ondmnn lur not using any
other remedy.

i4} You may refuse 10 make advances to me or sliow puichases on

credit by me.

15} You may use any remedy you have under state or faderal law.

By selecting any one or more of these remedies you do not give up
your nght to later use any other remedy. By waiving your right to declare
an avent 1o be a default, vou do not waive your right lo later consider the
avenl as o defaul if 0 continues or happons again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agres to pay nll costs of
callection, reglevin ar any ather or similar type of cast il | am in defaull
In addition, if you hire an atlormey to collect this note, | also agree to pay
any lee you incur with such altotney plus court costs (except where
prohibited by lawl. To the extemt permitted by the United States
Bankruptey Code, | alse agres to pay the reasonable attorney's fees and
costs you incur fo collect this debt as awarded by any court exercising
junisdiction under the Bankruptey Code.

WAIVER: | give up my rights 1o require you to do certam things. | will not
requie you to:

{11 demand paymant of amounts due (presentmant);

|2 obtain efficial eartification of nonpayment (protesti; or

(3) give notice that amounts due have not been paid (notice of

dishanor),

| waive any defenses | have based on suretyship or impairmant of
aollateral
OBLIGATIONS INDEPENDENT: | understand that | must pay s note
even it somecne clse has also agreed to pay 1 (by, for example, signing
this form or a separate guaraniee or endorsement). You may sue me
alone, or anyone alse who 15 obligated on this note, ar any number Gf us
together, 10 zollect this nate. You may do so without any notice that it
has not been paid (notice of dishonor), You may without notice reiease
any party 1o 1his agreement without raleasing any other party. If you give
up any of your rights, with or withoul notice, it will not affect my duty to
pay this note. Any axtension of noew credit 1o any of us, or renewal of
this note by all or less than all of us will not release me from my duty to
pay it. (Of course, you are enntied to only one payment in full) § agree
that you may at your option extand this note or the debt represented by
this note, of any portion of the note or debt. from time fo time without
limit or notice and for any term withaut affecting my liability for payment
ol the note. | will not assign my obligation under this agr without
your prior written approval,

FINAMCIAL INFORMATION: | agree 1o provide you, upon reguesi, any

if my right ta receive monay fram you is also owned by wha
has nov Agreed 1o pay this note, your nght of set-ofl will apply 10 my
interast m the obligation and 1o any other amounts | could withdraw on
my sole request or endorsement. Your nighl of set-ofl does not spply 10
an account or uther obliganon where my nghts are only as a
representativa. It alse does not apply to any individual Retirament
Account or other 1ax-deferred retrement acceunt

You will nat be linkle ter the dishonor of any check when the dishonor

or infi i you may deem necessary. | warrani
that the financial staternants and information | prowide to you are or will
be accurate, coarrect and complate.
NOTICE: Unless otherwise required by law, any nolice to me shall be
given by delivering it or by mailing it by first class mail addressed 10 me
at my last known address. My current address 15 on page 1. | agree 1o
inform you in writing of any change in my address. | will give any notice
1 you by mailing it first class lo your address stated on page 1 of this

oncurs because you set alf this debt aganst any of my accounts. | agree agregment, of 1o any other address that you have designated
T
OATE OF PRINGITAL BORROWER'S PRINCIPAL PRINCIPAL INTEREST INTEREST INTEREST
TRANNAS Tii ALANTE NTIALE FAYMERTS BALANGE RATE PAVIMENTS (Y]
R PequALe g TROUGH:
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§ s § % | &
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ENVIRDRMENTAL ADVANCED RECLAMATION TECHNOLOGY | BAYLAKE BANK TN 26.2606371 i
HO, LLC FXA NATURE'S CHOICE TISSUE, LLC & RONALD K. | 217 N FOURTH AVE. Loan Number SI8BIZ R
HEWVEL STURGEDN BAY, W] 54235-2405 Omte DBA020Z
BOX 28316 Meturity Dote 02282013

REEN BAY, Wi 54324 Loan Amount $ 88200824
| Of 518817
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS LENDERJPOAT RHI048/141177

“I* includes sach borrower above, jointly and saverally. | *You® meens the lender, its successors and assigns.

For value received, | promise wo pay 1o you, or your order, at your address listed above the PRINGIPAL sum of SIX HUNORED EIGHTY TW0 THOUSAND NINETY

EIGHT AND 24/100 Dollars § §52.008.24
[ singls Advance: | will receive all of thig pri ipal sum an . No addi d Bre under this note.
] Multiple Advance: The principal sum shewn sbave is the meximum amount of princips! | can borrow under this note. On

I will receive the amount of § and future principal ad are latad

Conditions: The conditions for future agvances are

a Open End Credit; You end | agres that | may berrow up to the { emaunt of i more than one time. This feature is subject 10
all other conditions and expires on
[ Closed End Credit: You and | agroe that | may borrow up 1o the maximum only one lima (end subject to ali other conditions).
INTEREST: | agree to pay interest on the outstanding principal balance from 08-30-2012 atthersteof ___ 1.000%
per year until §2:28-2013 .
0 variable Rate: This rate may then change as stated below
[J Index Rate: The tuture rate will be the following index rete:

] No Index: The future rate will nat be subject 1o any internal or external index. It will be entirely In your control,
[ Freguency end Timing: The rate on this note may change as often as
A change in the interest rele will tuke affect
[J Limitations: During the term of this losn, the epplicable annuel interest rate will not be more than
%. The rato may not change more than % each
Effect of Vaeriable Rate: A change in the interest rate will have the following effect on the payments:
O The smount of wach scheduled payment will changa. O The amount of the final payment will change,
0
ACCRUAL METHOD: Interest will bo calculated on a ACTUALIZE() basis.
POST MATURITY RATE: | agree to pay interast on the unpaid balance of this note ewing sfter maturity, and until paid in full, as stated below:
[l on the same fixed or variable rate basis in effect baturo maturity (as indicated abova).

% or less than

M at s rate equal 1o 2.

(X LATE CHARGE: If a payment is made more than 15_ da\u after ftis dun. Ilgru to pay a I-tc ch-rpo of ﬁ_wmm_

[X] RETURNED CHECK CHARGE: | ugroe 1o pay & charge of #1500 for each check returned unsetisfied becsuse of insufficient fullds,
no account. or insufficient credit.

] ADDITIONAL CHARGES: In addition 1o interest, | agree to psy the following charges which [J are [ are not included in the principal amount

above:
PAYMENTS: | sgree lo pay this note as fg w
B MONTHLY PAYMENTS OF $6,000.00 BEGIN| %E LLOONRAYMENT OF $676,088.81 ON 02-28-2013. THE ACTUAL AMOUNT OF MY FINAL PAYMENT WiLL
DEPEND ON MY PAYMENT RECORD.

APR 192013

BAYLAKE BANK

PURPOSE: The purpose of this loan is COMMERCIAL =
ADDITIONAL TERMS: LENOER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT ANDIOR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE.
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND/OR VALUATION OR AT THE DISCRETION OF LENDER, SUCH COSTS MAY BE ADDED TO THE

LINP AI0 PRINCIPA| LINDFR THIS NOTF

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY

[ Marisd ar. It d by this note and any agreement securing this note is incurred in the interest of my
marrisge of
x 1Ses} X 15aniy

Nen-Signing Spouse, The undersigned ls married to the borrower signing this note, sctuslly knows of the credit extended under this note, and waives
any notice of this extenzion of eredit.

X 1Sesl] X TSasil

S|GN-‘TURES- '-'f S|GHIHG UNDER sEﬁL. l ﬁﬂﬂE TO THE T'EH'MS
DING hm wived

[0 SECURITY: This nots is separstaly d by (describe sepa =
HNOLDGY HO

document by type and data):

[Seall
{Thin section is for your intarnal use, Failure 1o st & separate security document doas nal mesn the
BQIeeme Al will NOY 1eCLIe this Aote. |
(Soul}
(San] [Sead)
18aal) 15eall
UNIVERSAL NOTE
Exfoead ©1934, 1991 Banksi Systemy, Inc.. 1. Cloud, MN Foim UNAWI 31872002 lpage | of 2)

Supp. App. S0
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Case: 18-1835 Document: 25

DEFINITIONS: As used on page 1, "3 " means the terms that apply 1o
this loan. "I," "me” or "my” means cach Borrower who signs this note
and sach other person or legal entity (including guarantors, endorsers,
and sweties}) who agrees to pay this note {together referred 1o as "us”).
“You" or “your® means the Lender end its successors and essigns.

APPLICABLE LAW: The law of the state of Wisconsin will govern this
nate, Any term of this note which is contrary to sppliceble law will not be
sHective, unless the law permits you and me to agree lc such e vnnal.mn.

Filed: 08/09/2018

to hold you harmless from any such claims ansing as a result of your
exercise of your right of set-off.

REAL ESTATE OR RESIDENCE SECURITY: If this note Is secured by real
ostats of a residence that is personal property, the existence of & defaull
and your remadies for such a default will be determinad by applicable
law, by the terms of any sep g 1he securlty
interest and, to the extent not pruhlbﬂud by lsw and not contrery 1o the
terms ol te security ' the *Default™ and
*Remedies™ paragraphs harain.

If sny provision of this agresmemt cannot be ing to its
terms, this fact will not affect the enforceability of the remainder of this
agreement. Ne medification of this agresment may be made without your
express writlen consent. Time is of the essence in this agresment.

COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
Bny paid 10 ies as part ui tlus note

DEFAULT: | will be in defaul if any one or more of the following occur:
{1} | fail to make a psyment on time of in the amount due; (2] | fail 1o
keep the property insured, if required; (3) | fail to pay, or kesp any
pramise, on any debt or agreement | heve with you; (4] any other creditor
of mine sttempts to collect any debt | owe him through court

will involve rnnnm retained by you or poid back to you as or
other remuneration.

In addition, | understand and ogree that some other payments to third
porties as part of this note may also involve money retamed by you or
paid back 1o you as ions of other
PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for chargas which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid prlnclpll If you and | agree 1o a different application of

we will d our on this note. | may prepay a
port of, or tha entire balance of “this loan without penalty, unless wa
specily 1o the contrary on this note. Any partisl prepeyment will not
aexcusa or reduca eny later schaduled payment until this note is paid in full
lunless, when | make the prepsyment, you and | agree in writing to tha
contrary).

INTEREST; Interest accrues on the prmc'mal remaining wnpaid from time
1o time, until paid n full. If | receive the principal in more than one
advance, sach advance will s1art 1o earn interest only whaen | receive the
advance, Tha interest rate in effect on this note at any given time will
apply to the entire principal advanced al that time. Notwithstanding
anything to the contrary, | do not agraa to pay and you do not intend 10
charga any rate of interest that is higher than the maximum rate of
interest you could charge under spplicable law for the extension of credit
that is agresd to hore [either before or after meturity). if any notice of
interest accrusl is sent and is In error, we mutuslly agree to correct il
and if you actually collect more interest than allowed by law and this
agreement, you agree to refund it 1o me.

INDEX RATE: The index will sarve only ae & device for setting the rate on
this note. You do nol guarantse by selecting this index, or the margin,
that the rata on this note will be the same rete you charge on any other
loans or ciass of loans to me or other barrowaers.

ACCRUAL METHOD: The smount of interest thet | will pay on thiz loan
will be calculeted using the interes! rate and accrual method stated on
page 1 of this note, For the purp of interest calculati the accrual
method will determine the number of days in s "year.” If no accrual
method is stated, then you may use any reasonable accrual mathod for
calculating interest.

POST MATURITY RATE: For purpeoses of deciding when the “Post
Muaturity Rate™ l.shclwn an page 1) appli Im term "maturity” means the
dete of the las duled payment d on page 1 of this note or
the date you aeeolerule payment on the note, whichaver Is esrlier.

SINGLE ADVANCE LOANS: i this s single advance loan, you and |
expsct that you will make only one advance of principsl. However, you
may add othesr amounts 1o the principal if you make any payments
describad in the "PAYMENTS BY LENDER" paragraph balow.

MULTIPLE ADVANCE LOANS: If this is a multiple advence loan, you end |
expect that you will make more than one advance of principal. If this is
closed end credit, repaying a purt of the principal will not entitle me to
addltional credit.

PAYMENTS BY LENDER: If you are authorized to pay, on mr bahaif,
charges | am obligated to pay (such as
then you may treat those payments mads lw von [T} ndnncn end edd
them to the unpaid principal under this note, or you may demand
immediate payment of the charges.

SET-OFF: | agres that you may set ofi any amount dus and payable under
this note against any right | have to receive monay from you,

“Right to receive money from you™ means:

(1} any depoait account balance | have with you;

(2] any money owed to me on &n item presented to you or in your

ion for collection or a

(3) any h or other nund it obli

“Any amount due and payable under this note” means the total
smount ef which you are entitied to demand payment under the terms of
this note al the Ume you set off. This total includes any bulance the due
date for which you Oﬂ}ﬂwhﬂ sccelerste under this note,

{5} 1 dis, am dedmd Mcompﬂent make an anugnm- 1
the benefit of credi {either b iti
exceod my assets or | Irn unlhh to pay my debis es thay become due);
(B) | make any written ststement or provida any financial information that
is unlrue or inaccurate at the time it was provided; (7) | do of feil 10 do
something which causes you to believe that you will have difficulty
collecting the amount | owe you; (8) any collateral securing this note is
used in a manner or for a purpose which threatens confiscation by & legal
authority; (8] | change my name or assume an additional name without
fitst notifying you before making such a change; [10) | fail to plant,
cultivate and harvest crops in due season; {11) any loan proceeds are
used for & purpose that will contribute to excessive erosion of highly
erodible {and or to the conversion ol weatiands to produce an agricultural
commodity, as further explained in 7 C.F.R. Part 1840, Subpart G, Exhibit

M.
REMEDIES:; If | am in defauh on this note you have, but are not limited 1o,
the following remedies:

(1] You may demend immediate payment of all | owe you under this

note (principal, accrued unpaid Interest and other acerued charges).

12) You may set oft this debt ageinst any right | hava to the paymaent

of money from you, subject ta the terms aof the “Sel-Off"
paragraph hnrain

(3) You may d security, or | partles

10 be obligated 10 pay this note as a ﬂnnd\t:on for not using any
other remady,

{4] You may refuse 10 make advances to me or allow purchaszes on

credit by me.

(6] You may use any remedy you have under stale or fadaral law,

By selecting any one or more of these remadies you do net give up
your right 1o (star use any other remedy, By walving your right to declare
an event to be a defeult, you do not waive your right to latsr consider the
evant es a default if it continues or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agrea 1o pay all costs of
collection, replevin or any other or similar type of cost il | am in defaull.
In addition, it you hire an atiorney to coliect this note, | also sgree to pay
any fes you incur with such attorney plus court costs (excepl whaere
prohibited by law). To the extent permitted by the United States
Bankruptcy Code, | also egree 1o pay the ressonsble attorney's fees and
costs you incur to collect this debt as awardad by eny court exercising
jurisdiction under the Bankruptey Code.,

WAILVER: | give up my rights to require you to do certain things, | will not
require you to:

(1jd d of dus (p

(2) obtain niﬂciﬂl certification of nmpwmmt {protast}; or

(3) give notice thet amounts due have not been paid (notice of

dishenor).

| waiva any dofenses | have based on suretyship or impairmam of
collateral.

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
@ven if somaona else has aiso agreed to pay it (by, for axempls, signing
this form or a or . You may sue me
alone, of anyone else who Iz obligated on this note, or eny numbes of us
together, to collect this note. You may do so without any notice that it
hes not been paid (notice of dishonor), You may without nofice relesss
any party 1o this agreement without releasing any other party. If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this note, Any extension of new credit to any of us, or renewal of
this note by all or lass than all of us will not release ma from my duty to
pay it. [Of course, you sre entitled 10 only one psyment in full.) | agree
that you may ot your option extend this note or the debt represented by
this note, or any portion of the note or dabt, from time to time without
limit or notice and for sny term without affecting my Gability for paymant
of the nota. | will not B“ign my obligation under this agreement without
your pﬂDl weritten IPPIOVI

FINANCIAL INFOHIIA‘HOIL | sgree to provide you, upon request, any

If my right 1o receive money from you is also owned by who
has not sgreed to pay this note, your right of set-off will apply to rmr

1 you may desm necessary. | warrant
ion | provide 1o you are or will

interast in the obligation end 10 any other | could withd
my sole requast or endorsement. Your right of set-off does not apply to
sn account of other obligation where my rights are only as a
representative. 1 slso does not apply to any Individual Retirement
A t or other tax retiremant

You will not be Hable for the dishonor of any check when the dishonor

that the fi i and i
be corect and completa,
NOTICE: Unless otherwise required by law, any notice to me shall be

given hlr.dsmh Ifj;: by rﬁai‘lw it by first, class, ntail addroned 10 me
8l my last wn addre y current agdress ba- lﬂl <1 agree to
inform you in writing of ':u‘w ‘chi n:su‘ﬂ'rn?a | wal uny notice

to you by mailing it first class tn your address stated on pnn- 1 of this
or 10 any other address that you have designated.

occurs because you set off this debt egsinst any of my . | ogree

DATE OF PRINCIPAL

BOAROWER'S
TRANSACTION ADVANCE INITIALS

(et roqurad)

PRINCIPAL
PAYMENTS

INTEREST INTEREST
PAYMENTS PAID

INTEREST
RATE
THAROUGH:

PRINCIPAL
BALANCE

@ wwileoleooloaje|e| ol
H
E
¥
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@lololololaleole|dls
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ENVIRONMENTAL ADVANCED RECLAMATION TECHNOLOGY | BAYLAKE BANK TINK 262808371

HO, LLC FXA NATURE'S CHOICE TISSUE, LLC & RONALDH. | 217 N FOURTH AVE, Loan Number 518817

VANDENHEUVEL STURBEON BAY, Wi 54235.2405 Date 04-18:20)3

PO BOX ZB318 Maturity Date 10-18-2013

GREEN BAY, Wi 54324 Loan Amount ¢ 8§2.088.24
— 0f 518817

i .m|;gf.?eh ;.:.i::'ffow?mﬁgﬂfusfamm. “You®" muﬁrlﬁflfnﬁrr:uztgn:ggﬁEf:d ASSIgNS. . LENDERPORT BN 41177

For velue received, | promise 10 pay 1o you, or your order, at your address listed above tha PRINCIPAL sum of SIX HUNDRED EIGHTY TWO THOUSAND NENETY

EIGHT AND 241100 Deollars § B82,088,24
@ single Advance: | will recaive all of this principal sum on - No edditional adh are plated under this note.
[0 Multiple Advance: The principal sum shown above is the maximum amount of principal | can borrow under this note. On

| will receive the amount of § snd future principal ad are lated.

Conditions: The conditions for future advances ars

[J Open End Credit: You and | agree that | may borrow up 1o the maximum smount of principal more than one time. This feature is subject to
all other conditions snd expires on
[0 closed End Credit: You and | agree thet | may borrow up 10 the maximum only one time {and subject 1o all other conditions).
INTEREST: | agroe to pay interest on the outstanding principal balence from 04-18-2013 at tha rate of 7.000%
per yesr until 10-18-2013 .
] Variable Rete: This rate may then change as stated balow.
3 Index Rate: The future rate will be the following index rato:

[l No Index: The future rata will not be subjact 1o any internel of external index. It will be entirely in your contral.
[0 Frequency snd Timing: The rate on this note may chango ss often as
A change in the interest rate will teke effect
L Umitetions: During the 1erm of this lean, the applicable annusl interest rate will not be more than
%. Tha rate may not change more than % each
Effect of Varinble Rate: A change in the interest rate will have the following etfect on the payments:
[J The amoum of each scheduled payment will change. [J The amount of tha final payment will change.
a
ACCRUAL METHOD: Interast will be calculated on a ACTUAUIB0 basis.
POST MATURITY RATE: | agrae to pay interest on the unpaid balance of This note owing after maturity, and until paid in full, as stated below:
[0 on the same tixad or variable rate basis in effect bofore mulur:tv (av indicated abuvel
[ at o rate equal 10

(X LATE CHARGE: It a paymani is made more man Iﬁ days after it is dun. I agres 1o pay o late charge of mﬂmﬂf_

% or less than

Bl RETURNED CHECK CHAR(I. 1 agresa to pay a charge of 81500 for each check b of ici hmdl,
no account, of insufficient credit,
[J ADDITIONAL CHARGES: In additian to interast, | agres 1o pay the following charges which [J ore [J are not Included in the principal smount
above: :
PAYMENTS: | agrea ta pay this noto as follows:
5 MONTHLY PAYMENTS OF £6,000.00 BEGINNING 05 IEZM3 AND 1 smauu PMHENT OF $676,193.68 ON 10-16-2013, THE ACTUAL AMDUNT OF MY FINAL PAYMENT WILL
DEPEND ON MY PAYMENT RECORD. ;

PURPOSE: The purpose of this losn is COMIMFRCIAL
ADDITIONAL TERMS: LENDER, DIRECTLY OR THROUGH A THIRD PARTY, MAY INSPECT AND/OR VALUE ANY AND ALL PROPERTY PLEDGED AS COLLATERAL FOR THIS NOTE.
BORROWER AGREES TO PAY ON DEMAND ANY COSTS OF SUCH INSPECTION AND/OR VALUATION OR AT THE DISCRETION OF LENDER, SUCH COSTS MAY BE ADDED T0 THE

ANPAIR PRINCIPAL IINDER THIS NOTE

SPOUSAL NOTICES - WISCONSIN RESIDENTS ONLY
m Married lmwu If ehwekegd, the obligation evidenced by this note and any agteement securing this nete s incurred in the interest of my

Isea) X (Seal]
Non-Signing Spouse. The undersigned is merried to the borrower signing this note, actually knows of the credit extended under this note, and waives
any notice of this extension of credit.

X Gosll X 1Sesd)

SIGNATURES: BY SIGNING UNDER SEAL, | AGREE TO THE YERMS

[ SECURITY: Ttus nota is separstely secured by {describs separete
ducumant by type and date): copy on Lgdaf's IINCUJDWG THOSE ﬂ ?C?GE E" & havs {Egumv&d“?y Ho
(Saal)
1This saction i for your internal vee. Feduwio 1o Tt » Eeparate secuity document doss not mesn the
agrsamant will ot secute this nule.§
Y £ o 1Sanl
der, RONALD H. VINDENH‘ELIVEL NDIUEU.ILLI‘
- (Seni] ISwal}
PAUL NDRTHWAY, MARKET PRESIDENT - BAY \-
[Saal] iSaal)
UNIVERSAL NOTE
Exgasred)! ©1984, 1891 Bankers Bystams, Inc., 1. Clowd, MN Fasm UN-WI 278/2002 fpage [ af 2/ 1015-11

Supp. App. 52



Case: 18-1835 Document: 25

DEFINITIONS: As used on page 1, "X " mesns the terms that spply ta
this loan. “1.,° "me" or “my” means oach Borrower who signs this note
snd each other person or legal entity (including guarentors. endorsers,
ond sureties] who agrees 1o pay this note (together referrad to as “us”).
*You" or "you" menns the Lender and its successors and assigns,

APPLICABLE LAW: The law of the stale of Wisconsin will govern this
nole. Any term of this note which is contrary 1o applicabla law will not be
effective, unlass the law permils you and me o sgree 10 such a vannlmn

Filed: 08/09/2018  Pages:

<

to hold you harmisss from any such claims arising ‘bl' B8 rlﬂltbnf your
exorcise ol your right of set-off,

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
astate of a residence that is personal property, the existence of & defeult
and your remedies for such a dafaull will be determined by abplk-lblo
law, by the terms of any
interest and, to the extent nol p!o!nhﬂod by law and not nontrnry 1o the
terms of lhn separale sacurity insttument, by the “Default® and
heiein,

If any of this cannot be 1o ity
terms, this fact will not affect the bility of the of this
agreement. No medification of this agreement may be mede without your
wss writtan consent. Time is of the essence in this agreament.
COMMISSIONS OR OTHER REMUNERATION! | understand and agres that
sny paid 10 as part of this note
will Involve mcmcy retained by you or paid back 10 you as commissions of
nthar remunatation.

In addition, | understand end Bgree Thal some other peyments to third
parties o5 part of this note may also invalve money reteined by you or
paid back to you as commissions or other remuneration.

PAYMENTS: Eoch poyment | make on this note will first reduce the
amount | ows you for charges which are neither interest nor principal.
The remainder of each peyment will then reduce acerued unpaid interest,
and then unpaid principal, If you and | sgres to & different application of
payments, we will describe our agroement on this note. | mey prepay o
part of, o the entire balance of this loan without penally, unless we
specily to the contrery on this note. Any partial prepayment will not
excuse of reduce any later scheduled payment until this note is paid in full
{unless, when | make the prepsyment, you and | agree in writing to the
contraryl.

INTEREST: Interest sccruas on the principal remaining unpsid from lime
10 time, untl paid in full, If | receive the principal in more then one
advance, each advance will start to oarn interest enly when | receive the
advance. The interest rate in effect on this note at any given time will
apply to the antire piincipal advanced at that tima. Notwithstanding
anything 1o the contrary, | do not agree to pay and you do nol intend to
charge eny rate of interest that is higher than the maximum rate of
interest you could charge under applicable law for the extension of credil
that is apreed 10 here {either before or after meturity). if any notice of
interest accruel is sent and is in error, we muluslly agree to corfrect it,
and if you actuslly collect more interest than allowed by law and this
agresmenl, you agres to relund it to me.

INDEX RATE: The index will serve only os a devica for setting the rate on
this note. You do not guerantee by selecting this index, or the margin,
that the rate on this note will be the same rale you charge on any other
loans or class of loans to me of other borowers.

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be calculated using the interest rate and sccrusl method stated on
page 1 of this note. For the purpose of interest ealculation, the sccrual
method will determine the number of days in & "year.," If no accrusl
method is stated, then you may use any reasonable accrual method for
calculating interest.

POST MATURITY RATE: For purposes of deciding when the “Post
Maturity Rate” (shown un p-ua 11 applm. the term “meturity™ means the
date of the lest sched d on page 1 of this note or
the date you accelerate paymﬂu on the note, whichaver is earlier.

SINGLE ADVANCE LOANS: If this is a single advance lnon, you and |
expect that you will make only one of pi 4+ you
may add other smounts 1o the principal il you makn any puymem:
described in the "PAYMENTS BY LENDER" paragraph bejow.

MULTIPLE ADVANCE LOANS: If 1his is a multiple sdvance loan, you and |
expect that you will moke more than one edvance ol principal. If this is
closed end credit, repaying a part of the principal will not entitle me 1o
sdditional credit.

PAYMENTS BY LENDER: f you are authorized to pay. on my behall,
charges | am obligated to pay (such as property insursnce pramiums),
then you may treat those paymenis made by you es advances and add
them to the unpeid principel under this note, of you may demand
immediatle payment of the charges.

SET-OFF: | agree that you may set off any smount due and payabla under
this note againat any right | have to receive money from you,

“Right 1o receive money from you® means:

{1) any deposit account balance | have with you;

{2} any money owed to me on an item presented to you or in your

po:uaslon for collection or exchange; and

Ealunv p 1 or other d it obli

"Any arnount due and paysblo under this note® means the totsl
smount of which you are entitied to demand psyment under the terms of
thia note at the time you set off. This total includes any balance the due
date for which you prnpsﬂy eccelerate under this note.

DEFAULT: 1 will ‘be in default it any one of more of the following occur:
1) 1 fail to make 8 payment on time or in the amount due; (2) | fail to
keep the property insured, If required; (3) | fail to pay, or keep nny
promise, on any debt or agresment | have with you; [4} any other creditor

of mine arlempts to collect any debt | owa h1m through eoaurt
proceedings; (6) ) die, am p , make & i for
the benefit of creditors, or i {either my liabilities

excaed my assets or | am unable 1o pay my debis as they become dus);
(6) | make sny written statemnont or provide any financial information that
ia untrue or inaccurate at the time it was provided; (7) | do or fsil to do
something which causes you 1o belisve that you will heve difficulty
collecting the smount | owe you; [B) any collateral securing this note is
used in & manner or for 3 purpose which Threatens confiscation by a legal
authority; (8) | change my name or assumé en additional name without
first notifying you before making such & chenge; (10) | feil to plant,
cultivete and hervest crops in due season; (11} any loen proceeds are
used for a purpose that will contribute to oxcessive eresion of highly
erodible land or to the conversion of wetlands to produce an agricultural
commodity, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhitit
M

REMEDIES: If | am in defauli on this note you have, but are not imited to,
the tollowing romedies:

{1} You rmay demand immediate payment of all | owe you under this
nate {principal, accrued unpaid interest and other accrued charges).

{2} You may sel off this debt against any right | have 1o the payment
of.-money. from vyou, subject to the terms of the "Set-Off”
paragraph herein.

(3) You may demand security, additional security, or additionsl parties
to be obligated 1¢ pay this note as a condition for not using any
othet remaedy.

{8} You may refuse 1o make sdvances 1o me of allow purchases on
crodit by ma.

{5] You may use any remedy you have under state or federal law.

By sclecting any one or more of these remedies you do not give up
your right 1o leter use any other {Umld‘f‘ By waiving your right to declara
an ovent 1o be & defsult, you do nu1 wam vaur ri@‘u to later consider the
event as a default if it continues or
COLLECTION COSTS AND A‘I'FQNNEY" FEEB‘ I agree 1o pay all costs of
callection, replevin or any other or similar type of cost if | am in default.
In addition, if you hire an attorney to colfect this note, | slso agree to pay
any tee you incur with such attorney plus court costs (excepl whare
prohibited by law). To the extent permifted by the United Siates
Bankruptcy Code, | also agres 10 pay the reasonable attorney's fees end
gosls you incur to collect this debt as awarded by any court exercising
junsdiction under the Bankruptey Code.

WAIVER: | give up my rights to requira you to do cerain thinps. | will not
require you to:
d of due (pr

(2 obrain official certification of nonpayment {pmlul], or

{3} give notice that emounts due have not besn paid (notice of
dishonor).

| waive any defenses | have based on suretyship o impairment of
collateral,

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
aven il someona wise hes also sgreed 10 pay it (by, for example, signing
this form or & or endor You may sue me
slone, or anyone eise who is obligated on this nots, or any number of us
together, 10 collect this note. You may do so without any notice thet it
has not besn paid (notice of dishones). You may without notice relesse
eny party to this agresment without releasing any other party. If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this note. Any extension of new credit to any of us, ar renewal of
this nota by all or less than all of us will not relcase me from my duty to
pay it. {OF course, you are entitled to only one payment in full.} | egres
that you mey st your option extend this note or the debt tepresented by
this note, or any pertion of the note or debt, from time te time withoul
limit or notice and for any term without affecting my liability for payment
of tha note. | will not assign my oblig under this ag without
your prior written approval.
FINANCIAL IHFDRMATIDN

I .ﬂf'l 1o provida you, upon rejuest, any
you may desm necessary. | warrant

If my right to receive money from you is also owned by who
hes not egreed to pay this note, your right of set-off will lnnlv 10 my

that the tinancial sulemﬂl'llﬁ and informetion | provide to you are or will

interest in the obligation and to any other amounts | could on
my sole request or endorsement. Your right of set-ofl doss not apply to
sn account or other obligation where my rights are only as a
rapresentative. It alsc does not apply te any Individusl Retirement
A or other 1

You will not be liable inr ‘h- dishonor of any check when the dishonor

be correct end complete.

NOTICE: Unlass otherwiss required by law, any notige fo me shall be
given by delivering it or*by mailing, it by first.class mail addressed to me
at my last known ‘address.. My, cy cyreent: su is on page’ 131 ngree to
inform you in mmno of any change in {\r ‘nddross. Imll give any nolice
to you by mailing it first class 1o yow address stated on pags 1 of this

occurs because you set off this debt against any of my | agree

agr , or to any other address thet you heve designated.

DATE OF PRINCIPAL BORROWER'S PHINCIPAL
TAANSACTION ADVANCE INITIALS PAYMENTS
(et inquiad)

INTEREST

PRINCIPAL INTEREST
BALANCT RATE
THROUGH:

INTEREST
PAYMENTS

#lew|e|Fle|e|elelele
wl sl iolalale|ojole]o

ololalelele|o|e|e|als
oo | o fwlw|o|w]ole]e o

s feo|anlomfnlonfon [on|on|em[ae

lpage 2 of 2)

ExGerell ©1804,1951 Banken Systems, lag,, 51, Cloud, MN Faim UN-WI 7872002
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ENVIRONMENTALADYANCED RECLAMATION TECHIOLOGY | BAYLAKE BANK HF 252088371
L LLC FCA MATURE'S CHOICE TISSUE.LLC & ROMALDHL | 217 N FOURTH AVE LosnMumber BIEAIT B
VANDEMHEUVEL STURGEDH BAY, WA B4235- 2405 Dets 1R142813
POBOX 28318 Maturity Date 05-14-2014
GREEN BAY, W1 54324 Laan Amoum § SU1068.24
BORROWER'S NAME AND ADORESS ADDRESS =
*I" Inchedes sach bowrowss shove, jointly snd saveraly.| "You" m‘i‘ﬁh.l::,llﬁu‘:mu!-ﬂ assigne. LENOEUFONT LRI 77

[Fov valus tecaived, | promise 1o pay 1o yol, of your ofdef, 8l your addraas Betsd sbove the PRINCIFPAL swn of EULHUMDEED EIRHTY YWO THOUPSAKD NRETY

EISHT AMD 247100 Mﬂ‘ﬂm
[ Single Advmnen: [ il iecelve &l of this principel sum on + Ho sddici lated undei this noty.
o mmmmﬁummmuwmm“dwummmmm on
1 will recaive the emount of § s Luture principal sdvances are contemplated.
Conditiens: Tha for future sdh oo -

[0 Open End Credit: You end | agres that | may borvow up 1o the maximum amaunt of principsl more than one time. This leaturs ks subjeat 1o
] other condidons and axplres on .
O Closed End Credit: You end | sgres that | may bomew up 1o ths maximum only ona 1ims (and subject 10 ol other conditiona).
INTEREST: | agres 1o pay interest on ths outstanding principal belsnce from JL142013 LR R TR p—
per yoor untl 143014 .
O Vasiohis Rate: This rats may then change ax atated below,
O indexRete: Thetutwrarste wilibe e dng indax 1ale:

D No tadex: The fuiure rate will not be subject 1o sy Intemal or extamal index. it will be entirely in your comol.
O Frequency snd Tiring: The rats on this note may changs as oftan as
A chenge in the Interest rate will take sifect
D Umitatians: During the tem of this loan, the applcsble annual intaest te will not be more than
FERS %. The rale may not ehange mora than % wach
Effevt of Vasrlable Aate: A changs in the Intsrast rate will heve the following effeal on the payments:
L] The emount of sech scheduled peyment will ehangs, O The smicunt of the linel payment will change.
o .
ACCRUAL METHOD: Interwal will ba calcutetad on & ACTUALIS0 basis,
FOST MATURITY RATE: [ apres to pay interest on the unpald balence of this nots owing sfter malusity, snd unti paid In hull, as stetad bekow;
[u] m“munmrwmhdlmmmﬁhwuw

@ ateraw equal to L0 d (81 OTE RA i BAME BASE H
muneum.nmbud-mmﬁ._ = mmuuMquwm-lmmumm__

(B RETURNED CHECK CHARGE: | agree w0 pay & chage of #1500 fuud-aukumn-mnm-lmmm
no account, of Insufficlsm crodit,
[ ADDITIONAL CHARGES! In sdditlan to imerest, | agres 1o pay the lollowing chergss which [ we [ are not  inoluded in the principa) ametmt
sbove; ;
PAYMENTS: | agree 10 pay this note sp folows:
SMONTHLY FAYMENTS OF 6,000, 00 BEGINKING 12-14-201 3AND | BALLDON PAYMENT OF 0975,028, 730K 05-14-2014, THE ACTUAL AMODURT DF MY FIMAL PAYMENT WILL

DEPENQ 0N MY PAYMENT RECORD.

% of lpss tan

PURPOSE: The purposs of this loan s COMMERCIL
ADDITIONAL TERMS: LEMDER, DIRECTLY GR THAQUGH A THIRD PARTY, MAY INSPECT AMIDR VALUE ANY AND mrmunﬂmnuummmm

BOREOWER AGREEE TO PAY DR DEMAND ANY COSTS OF SUCH IMSPECTION ANTHOR VALUATION R AT THE DESTRAETION OF LENDER, SUCH COSTS MAT BE ADDED VD THE

BPOUBAL NOTICES - WIBCONSIN RESIDENTS ONLY
Py this note end say sgresmant sscuring this note js Incurred In the interest of my

1 (s paciben b b your ivsmrmed wma Pl (5 el @ arp o ote emalty docwnen dess Rl main e
»pvommant il wt seckos this Sote.|

Signature or Landes
(] (E]
AOBERT J. CERA, CED & PRESIDENT
Hesll (L]
dpoge 1 o 2}

UNIVERSAL NOTE
ExS=redl 019854, 1007 Baskers Syvies, bac., §1. Ol MM Fuern, UM L0003
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BAYLAKE BANK
LOAN MODIFICATION AGREEMENT

LOAN NO. 518817 DATE: July 24,2014

WHEREAS, Baylake Bank, called "Bank", has loaned to Environmental Advanced
Reclamation Technology HQ, LLC F/K/A Nature’s Choice Tissue, LLC & Ronald H. Vandenheuvel,
jointly called "Borrower", the sum of Six Hundred Eighty-Two Thousand Ninety-Eight and 24/100
($682,098.24) Dollars, as evidenced by a certain Promissory Note, called "Note", dated November
14,2013 executed by Borrower in favor of Bank, which Note is incorporated herein by reference as

part of this Agreement; and
WHEREAS, Borrower desires to amend the terms and conditions of the aforesaid Note, such

amendment to modify certain payments otherwise due and owing thereunder and Bank consents to
such amendment subject to the continuing liability of Borrower under said Note and any security

agreements executed in connection therewith;

NOW, THEREFORE, in consideration of the terms and conditions of this Agreement and of
the mutual benefit accruing to the parties hereto, with respect to the terms of said Note in the
principal balance of $651,513.86, it is hereby agreed that:

1. The maturity of the note, currently May 14, 2014 shall be extended to become due on
November 14, 2014,

In ail other respects, the terms and conditions of said Note and securing documents shall
remain in full force and effect.

Dated at Green Bay, Wisconsin cffective as of the date first set forth above.

BORROWER: e
ENVIRONMENTAL ADVANCED RECLAMATION TECHNOLOGY HQ, | q} .

Sy

onald H. Vandenheuvel, Individually

Bujﬂ‘ﬁ:smx: i 1 TP 7_-_..'_
BY: W‘é ,,4.—,—3— Lhaly o f

Peter D. Jadqutt, AVP-Workout Specialist
AQul uxs foof

Iud *e.
wmﬁﬁ?f

St pwe v 1,-

S
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BAYLAKE BANK
LOAN MODIFICATION AGREEMENT

LOAN NO. 518817 DATE: January 29, 2015

WHEREAS, Baylake Bank, called "Bank", has loaned to Environmental Advanced
Reclamation Technology HQ, LLC F/K/A Nature’s Choice Tissue, LLC & Ronald H. Vandenheuvel,
jointly called "Borrower”, the sum of Six Hundred Eighty-Two Thousand Ninety-Eight and 24/100
(5682,098.24) Dollars, as evidenced by a certain Promissory Note, called "Note", dated November
14, 2013 executed by Borrower in favor of Bank, which Note is incorporated herein by reference as
part of this Agreement; and

WHEREAS, Borrower desires to amend the terms and conditions of the aforesaid Note, such
amendment to modify certain payments otherwise due and owing thereunder and Bank consents to
such amendmept subject Lo the continuing liability of Borrower under said Note and any security
agreements executed in connection therewith;

NOW, THEREFORE, in consideration of the terms and conditions of this Agreement and of
the mutual benefit accruing to the parties hereto, with respect to the terms of said Note in the
principal balance of $633,513.86, it is hereby agreed that:

|. The maturity of the note, currently November 14, 2014 shal} be extended to become due
on November 14, 2015.

In all other respects, the terms and conditions of said Note and securing documents shall
remain in full force and effect.

Dated at Green Bay, Wisconsin effective as of the date first set forth above.

BORROWER:

xwu ADVANCED RECLAMATION TECHNOLOGY HQ, LLC
BY: / :

chheuvel.cmimw
BY: ,///4»7/ A _

Ronald H. Vandenheuvel, Individually

BANK:

A e

Peter D. fauquet, AVP-Workout Specialist

Supp. App. 57
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CERTIFICATE OF SERVICE

I hereby certify that on August 9, 2018, I electronically filed the
foregoing with the Clerk of the Court for the United States Court of
Appeals for the Seventh Circuit by using the CM/ECF system. I certify
that all participants in the case are registered CM/ECF users and that

service will be accomplished by the CM/ECF system.

Dated this 9th day of August, 2018.

s/ Jonathan T. Smies
Jonathan T. Smies

19134223.1



